July 2014 Page 1 0of 12

¢\ MOTHER LODE

CHAMBER OF MINES OF EASTERN BRITISH COLUMBIA

A non-profit bureau of information providing authentic, reliable data to the
General public and the mining industry of Eastern British Columbia

215 Hall Street, Nelson, B.C. V1L 5X4 Phone: (250) 352-5242

chamberofmines@netidea.com

NEWSLETTER

Note: The views of contributors to this newsletter do not necessarily reflect the views of the Chamber

Chamber Report by Jack Denny

All the talk and speculation for the past few weeks has been about the Supreme Court of Canada ruling granting the

T s i | hpmpopte ‘abonginal title to 1,700 sg. km of land in central British Columbia and the implications of that decision on
resource industries like ours. Get used to it because it sounds as if it may take a long time to sort out. While there has been
a clear consensus that First Nations were the winners of the decision, opinions about what it will mean to the mining and
exploration industries are all over the map. The 37-page decision professes to be a path forward for unresolved First
Nations land claims across Canada and a definition of what rights and responsibilities a declaration of Aboriginal title
carries. Importantly to resource industries, those rights include control over resource development as the Supreme Court
has ruled that, where Aboriginal title exists, projects cannot go ahead without First Nations consent. The ruling only applies
is to unresolved land claims across Canada. The biggest impact will be felt in B.C., where there are hundreds of unresolved
claims that cover most of the province. The provincial government has been very quiet about the implications to the
different industries that will be affected. They are proposing a September meeting with First Nation Chiefs so maybe some
clarity will come from that. So far, several court cases have been proposed. It often seems, whenever a judgment is made
by an upper court, one of the main beneficiaries of that decision could end up being the legal community.

While it is an important decision to an industry like ours that relies on access to the land base, it must be realized that title to
1,700 sgq. k m. only represents a small fraction of thesdrea
as described in the Tenure Report that you get every time you stake a claim. To get title to an area any First Nation must,

among other things, require proof of occupancy (regular and exclusive use of particular areas of land) at the time Canadian
sovereignty was first asserted. Interestingly, the proposed Prosperity Mine is outside of the area for which title was granted.

To many of us the negative decision on allowing the project to proceed was a political rather than an environmental one with
the majority of the political pressur e ¢ oemhatlgapperns ooworttise T si
front. In any case governments will continue to regulate the land base where aboriginal title is claimed or proven and may

even override that title for purposes such as infrastructure development, mining, and forestry, provided justification is

shown.

The response from AMEBC can be accessed at http://www.amebc.ca/media/news-releases/ame-bc-responds-to-aboriginal-
titte-judgment-from-supreme-court-of-canada and the MABC response can be seen at
http://www.mining.bc.ca/news/mining-association-bc-statement-roger-william-case-supreme-court-decision

An important cog in the infrastructure of the future of BC was completed on June 7. Construction of the Northwest
Transmission Line was completed and it will serve the power needs of communities along the Highway 37 corridor as well

as I mperi al Met als Corporation’s Red Chris mine, which is
potential mines in waiting near this route which, if operating, will benefit all of BC.

We recently learned of the passing of two valued members of the mining exploration community, Len Saleken of Goldcliff
Resources and more recently Ward Kilby of Cal Data Ltd. Originally from the Kootenays, Len was one of the Chamber of
Mi nes of Eastern Bahtsupperers. Ward wasienendf the main architects of the Map Place website and
was always coming up with innovative exploration ideas. Both of these gentlemen will be missed. Our condolences go to
their relatives and friends.

MINING: GOOD NEIGHBOUR AND PROVIDER TO THE WORLD
WWW.CMEBC.COM


http://www.amebc.ca/media/news-releases/ame-bc-responds-to-aboriginal-title-judgment-from-supreme-court-of-canada
http://www.amebc.ca/media/news-releases/ame-bc-responds-to-aboriginal-title-judgment-from-supreme-court-of-canada
http://www.mining.bc.ca/news/mining-association-bc-statement-roger-william-case-supreme-court-decision

July 2014 Page 2 of 12

L,i L wwx SUltan Minerals Explores for High Grade Gold on its Daylight Property

Vancouver, BC / TNW-ACCESSWIRE / July 14, 2014 / Sultan Minerals Inc. (TSX-V: SUL; "Sultan") is pleased to announce
that Jack Denny and Associates of Salmo, BC, have been contracted to conduct a prospecting and sampling program on
Sultan's Daylight Gold Property located 10 km south of the town of Nelson in southeastern, British Columbia. The
exploration program will follow up and expand the sampling program completed in 2013 when the Company obtained 25.6
g/t gold, 175.2 g/t silver and 0.34% copper across a 1.9 metre wide quartz vein.

The Daylight property overlies four historic, high-grade, gold mines that operated in the early 1900's. The four mines, the
Starlight, Victoria-Jessie, Daylight-Berlin and Great Eastern mines operated intermittently until the last operating mine, the
Daylight Mine, closed in 1949.

Since acquiring the historic mines Sultan has explored the property with a soil geochemical survey, an Induced Polarization
geophysical survey, an airborne magnetometer survey, a LiDar survey and preliminary prospecting and sampling programs.
A complete review of the recent survey results and all historic mine information was recently completed by the company's
consulting geologist, Perry Grunenberg. The project review suggests the property may be host to a number of vein,
stockwork and porphyry style gold and gold-copper occurrences located outside of the historic mine areas. The review
successfully identified four gold bearing targets that require exploration. These are the Starlight Shear Zone, the North Star
Shear Zone, the Great Eastern Porphyry Gold Zone, and the Silver King Gold Corridor (see News Release of Jan 8, 2014).

The 2014 exploration program will investigate the four target areas and attempt to define targets for follow-up by trenching
and diamond drilling.
For further information on the Company's projects, visit www.sultanminerals.com.

TR e RS 1S
v@gDEN%?\AEXI g)tLeXZ(t)olj)rill 5,000 Metres on the Jumping Josephine Gold-Silver Project July
Sai ““ = Vancouver, BC 1 Orex Minerals Inc. — (TSX-V: REX) ( Orex” ) , has award
5,000 metres diamond drilling contract to Dorado Drilling

Castlegar in southeastern British Columbia, Canada.

DDL is an experienced diamond drilling company, with a service and supply office in Lumby, BC. A Hydracore #2000 skid
drill will be used for HQ and NQ sized wireline core diamond drilling, with a depth penetration of up to 1,250 metres.
Orex’'s PresidentiWdaaarye Clopek israg/ sf, o r w aathk existing Mid3-101resouece ul t s a
estimate at Jumping Josephine. In addition, the program will test other targets which have not previously been drilled. This

phase of drilling is the next step toward our target of a minimum of 200,000 ounces gold resource . 0

Jumping Josephine Gold-Silver Project, British Columbia, Canada

The Jumping Josephine Project totals approximately 11,667 hectares and is located in Southern British Columbia, 20 km

west of Castlegar and 25 km north of the historic Rossland Gold Camp. The project, originally assembled in 2004 by
Kootenay Silver Inc. (“Kootenay”), was optioned to Astral
(news release February 3rd 2013) and in 2014 the remaining interest in Jumping Josephine was acquired from Kootenay by
Orex (news release February 5th 2014).

Exploration between 2006 and 2011 included surface mapping, geochemistry, geophysics, and the completion of 140
diamond drill-holes. Work on the JJ Main showing culminated in the estimation of a 43-101 compliant resource calculated by
Apex Geoscience Ltd. (“Apex”).

Apex estimates an Indicated mineral resource of 363,000 tonnes averaging 2.95 g/t Au for 34,000 oz and Inferred mineral
resource of 448,000 tonnes averaging 2.08 g/t Au for 30,000 oz. The effective date of the resource is March 24th, 2011. The
43-101 Technical Report authored by A.J. Turner P.Geol, M. Dufresne, P.Geol and S. Nicholls, M.AIG. has been filed by
Orex and is available on SEDAR and the Orex website http://www.orexminerals.com/s/Home.asp
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A COLORADO RESOURCES LTD. (TSX-V: CXO) ("Colorado" or the "Company") is
- P — pleased Fo announce the results o_f 5 diamond drillholes totalling 2191 mon the North
' ROK claims. The 2014 Phase | drill program followed the recommendations of the NI 43-
101 report to target the expansion of the known inferred resource and drill tested
kilometre scale geophysical anomalies that cluster around the existing inferred resource. The 2014 drill results are compiled
in Table 1. All mineralized intervals are drill indicated widths as the precise orientation of the mineralized zone relative to the
drillhole orientation has not yet been conclusively defined.

NORTH ROK CU-AU PORPHYRY SYSTEM - REPORTED DRILL RESULTS TO DATE (Table 1)

Total
Collar Depth From To Interval Cu Au
Hole Azimuth Dip (m) (m) (m) (m) % glt *Cu EQ %
NR14-030 40 -45 303.3 No Significant Results
NR14-031 40 -45 450.5 308.5 388.9 80.4 0.442 0.124 0.520
NR14-032 40 -65 415.8 277.4 415.8 138.4 0.111 0.088 0.167
includes 293.7 332.6 38.9 0.265 0.238 0.415
NR14-033 220 -65 419.1 No Significant Results
NR14-034 32 -45 602.6 379.5 578.5 199.0 0.210 0.416 0.473
includes 424.5 560.5 136.0 0.267 0.564 0.623
includes 448.5 548.9 100.4 0.314 0.736 0.779

*Cu EQ (copper equivalent) has been used to express the combined value of copper and gold as a percentage of copper
and is provided for illustrative purposes only. No allowances have been made for recovery losses that may occur should
mining eventually result. Copper equivalent calculations herein use metal prices of US $3.00/Ib of copper and US $1,300
per troy ounce of gold using the formula CUEQ= (Cu%+(Au g/t *0.632).

The 2014 Phase | drill program succeeded in:
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1. Intersecting new mineralized zones at the West Mabon Zone, associated with 1.5 km long untested IP
chargeability anomalies with DDH NR14--031 returning 80.4m of 0.124 g/t Au and 0.442% Cu. Current technical
data indicates that unlike the sub-vertically dipping North ROK Main Zone, the West Mabon zone has an apparent
45 degree southwest dip (Figure 3) which creates significant exploration potential along the western margins of the
IP chargeability over a distance of more than 1.5 km from DDH NR14-034 to the Edon mineral occurrence.

2. Demonstrating significant depth potential and continuity of gold-copper mineralization over 250 metres
below mineralization in DDH NR13-001 with DDH NR14--034 returning 199 m of 0.416 g/t Au and 0.210% cu,
including 100.4 m of 0.736 g/t Au and 0.314% Cu (Figure 4) . Copper -- gold grades within selected intervals of both
DDH NR14--034 and DDH NR13--001 approach that which would be permissive to bulk underground mining. The
strength of these copper-gold mineralized zones are continuing to depths exceeding 400 m below surface.

3. Defining the broad, deposit scale geometries and controls on mineralized zones. The presence of a second
mineralized zone with a modest southwest dip, when linked to the vertically orientated Mabon Zone, may (i)
significantly increase the preferred target area and net tonnage of mineralized rock and (ii) significantly decrease
the overall strip ratio of any potential open pit development* (See Cautionary Note).

4. Southwest Dipping Mineralization Implications - The existence of a southwest dipping mineralized zone in the
West Mabon area suggests that the results of drilling in the Edon occurrence area, DDH's NR13--010, 13--15 and
13--18 may require re-evaluation. All of these drill holes were collared on 2200 azimuths and drilled at -450 dips.
These drill holes could have potentially missed southwest dipping mineralization similar to the newly discovered
West Mabon Zone. Similarly, DDH NR13--012 which was drilled at an azimuth of 2200 and a dip of -450 would not
have been favorably orientated to intersect southwest dipping mineralization like the West Mabon Zone.

5. Testing of Other Areas - Drill testing of the North Mabon chargeability anomaly (DDH NR14--030) and tests of the
extreme northeastern flank of the Mabon mineralized zone (DDH NR14--033) produced no significant results. A
modest copper-gold intersection was obtained while targeting fault offset mineralization with DDH NR14--032 coring
38.9 m of 0.265% Cu and 0.238 g/t Au between 293.7 and 332.6 m.

Adam Travis, President and CEO of Colorado commented: "The results of the first phase of the 2014 North ROK drill
program have greatly expanded the size of the currently known gold-copper mineralized zones, diversified the geometry of
mineralized zones, established the continuity of higher grade gold-copper mineralization and introduced significant new
potential into the North ROK project. Colorado Resource's technical team is currently evaluating the results of the first phase
of the 2014 North ROK exploration program with the intention of further testing this remarkable discovery”. For more
information go to www.coloradoresources.com/
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N>~ Spanish Mountain Gold Commences Drilling Program

— ——— VANCOUVER, BRITISH COLUMBIA--(Marketwired - July 3, 2014) - Spanish Mountain Gold Ltd.
5"“"{':'::‘&:"“'" ("the Company") (TSX VENTURE:SPA) today announced that it has commenced a drilling program
° : at it Spanish Mountain Gold project located approximately 6 kilometres from the community of Likely,

B.C.

The current drilling is focussed on the central portion of the deposit (the Phase 1 pit as proposed in the Preliminary
Economic Assessment announced in November, 2012) and is designed to provide additional information in previously
drilled areas where higher grade mineralization is located. The Company has retained Northspan Explorations to complete a
minimum  of 4,000 metres of reverse circulation drill holes. For more information go to
http://www.spanishmountaingold.com/s/Home.asp
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Ll Barkerville Gold Trucks Bonanza Ledge Ore to QR Mill for Processing
BARKERVILLE [
GOLD MINES uly 8, 2014

Vancouver, BCGBarkervileD2f R aAySa [GR® o0¢{-+Y . Dauv O00GKS a/2YLI ye&éou I vy
commenced as the Company is now delivering ore from its Bonanza Ledge mine near the town of Wells, BC for processing at its QR mill
facility near the town of Quesnel, BC.

¢KS /2YLIyeQa (GNHzZO]1Ay3d O2y(iNF OG2NI gAftf 2LISNF GS dzL) (&totep G N
vw YAffd 91 O0OK £S3 2F GKS NRdzyR GNALI Aa I LILINR EAmoméntSdré mmnlyY
Barkerville Gold as the Company gets set to pour the first gold bar from its Bonanza Ledge Mine, which was first discoverediy’ H n nn @

The Company engaged EBA Engineering Consultants Ltd. to prepare a NI 43-101 technical report which was titled Pre-feasibility Study
of the Bonanza Ledge Deposit, Wells, BC, Canada dated August 17th, 2009 and was updated by Snowden Mining Industry Consultants
Inc., in the Company's NI 43-101 Technical Report dated December 31, 2012 (available for download on the Company's website). The
Report identified that approximately 73,500 tonnes of ore per year could be produced at the Bonanza Ledge Mine, for a current mine
life of four (4) years at an average grade of approximately 9 grams per metric tonne (or approximately 0.262 ounces per short ton).
The mine design is the culmination of geological exploration, engineering and environmental studies undertaken by the Company from
when the Bonanza Ledge deposit was discovered in 2000.

The mine site is on the southwest face of Barkerville Mountain at an elevation of approximately 1,480 m (4855') above sea level and
within roughly two kilometers of Highway 26. Existing access is in place to truck the mineralized material to the Company's permitted
and operating QR Mill facility, near Quesnel, B.C. for processing to gold doré. For more information go to
http://www.barkervillegold.com/s/Home.asp
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Survey & Marking - Field Cases
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DRILLINGLTD.

For all your diamond drilling needs
Drilling * Trenching +Road Building Water Hauling

Luke Lucht
PO Box 624, Salmo,BC VOG 1Z0
250-551-3304 - lukelucht@hotmail.com

TIMBERLAND FOREST FIRE SYSTEMS LTD.

P.O BOX 277 NELSON, BC, V1L 5P9 PH: 250-354-1152 FAX: 250-354-1158
dduncan(@timberland.org
Contract Labour Line Cutting
Road Slashing Soil Sampling
Grid Location Slash Disposal
Fire Protection
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Goldcliff to Examine the APhased Production Model
(Vancouver, B.C.), Goldcliff Resource Corporation announces thatitpl ans t o investigat
product i on tsad®% enned Pdnorama Ridge gold project located near Hedley, B.C. The

phased model, which has been successfully implemented by several junior producers, concentrates on advancing smaller,

easily exploited resources rapidly to production to fund the development of larger longer term resources from cash flow.
Advantages of this model include an abbreviated time to feasibility study, a less complex feasibility study, lower capital

costs, quicker construction timelines, and a smaller footprint. Goldcliff has designed a program and budget for activity at
Panorama Ridge to identify those components of the exploration process that remain to be completed before implementing

the phased production model. Significant closed spaced drilling has identified strong continuity of gold mineralization at both

the York-Viking and Nordic zones but as yet no resource has been calculated on the property. An early part of the proposed
program will be a complete geologic summary and resource calculation. The program will also include significant

metallurgical testing, to examine the heap leach potential as well as flotation, direct cynidation and other processing

methods. Off site processing is an option in a phased model so the Company will need to determine specific metallurgical

and processing characteristics. Also included in the program will be the investigation and possibly drilling of the higher

grade areas near the historic French and Good Hope mines where Goldcliff has sampled 7.57 g/t Au and 9.42 g/t Au

material on surface (GCNnews201307).

The budget for this program is $800,000. Goldcliff is currently examining several financing alternatives including, sale of a
partial property interest, option, joint venture, and advance royalty sale. For more information go to http://www.goldcliff.com/

Silver King Mine, Nelson, BC.

Historical reserve estimates (Non NI 43-101 compliant): $20 million remaining U/G & in dumps @ today's prices.
Professional reviews available, including a NI 43-101 compliant report. New vein discovered in recent drilling.
Neighboring property contains NI 43-101 gold reserve. Includes 111 acres of deeded land in 7 parcels. For outright
sale asking $389k plus NSR for land and mineral rights.

For further details, links to reports, etc. see www.bcgoldmines.com.

WestKam Gold Corp. (TSX.V -- WKG) ("WestKam" or the "Company") has announced details of its proposed 2014
exploration program on the Company's Bonaparte Gold Project near Kamloops, British Columbia. The new program will
follow up on the successful 2013 campaign that extended both of Bonaparte's key targets:

e Shear-hosted, high-grade gold mineralization in quartz veins (Discovery Zone)

e Bulk tonnage, porphyry copper-gold mineralization

The overall goal of the 2014 program is to further advance and test both deposit types. The proposed field program will
include mapping and prospecting, 3D IP and magnetic geophysical surveys and soil geochemistry. Based on the results of
these surveys, priority, shallow-hole drill targets will be selected. The proposed field program will test the extension of the
following targets:

1. Discovery Zone Chargeability Anomaly The 2013 IP survey delineated a chargeability response extending from
the high-grade Discovery gold zone 800 meters to the south-southeast. This anomaly remains open and appears to
strengthen to the south. Further Volterra 3D IP and magnetics surveys will attempt to find the limits of the Discovery
Zone's southern extension.

2. Porphyry Copper-Gold Target Southwest of the Discovery Zone, the 2013 surveys discovered a large magnetic
anomaly comprised of extreme highs and lows with coincident IP chargeability responses under a younger basalt
cap. These results suggest potential for a multi-phase intrusive. Additional Volterra 3D IP and magnetics surveys
will test the target's southern extension.

3. Stream Sampling to Further Explore Porphyry Potential Silt and soil sampling is proposed for streams that drain
the southern extension of the basalt cap. This work is designed to obtain information about potential copper-gold
mineralization beneath the basalt cap.

The scope of the program is contingent on future financing. For more information go to
http://www.westkamgold.com/s/Home.asp
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SILVER MOUNTAIN MINES COMMENCE 2014 PROGRAM

July 10, 2014 - Calgary, Alberta - Silver Mountain Mines Inc. (TSX-V: SMM) ("Silver Mountain" or the "Company") is
pleased to announce the commencement of its 2014 exploration field program at its wholly-owned Ptarmigan Mine
property located near Radium, British Columbia (the* Pr oper t y” ) .

The 2014 exploration field program will include further gravity surveys in the Ptarmigan basin and an estimated 3,200
metres 2014 diamond drill program to test and confirm mineralized depth. The area surrounding the Property hosts an
abundance of documented former producing mines, including the Mineral King, Blue Bell and Paradise Mines. The
Company believes that currently identified mineralization could include both polymetallic Ag-Au-Cu-Pb-Zn veins and
Ag-Au-Pb manto style mineralization.

Ma n age medi4 goal is to better define and increase both size and potential of the Ptarmigan Basin using all
compiled data with updated interpretations from its 2012 and 2013 programs to strategically plan its 2014 exploration
program.

Key highlights from prior programs (http://www.silvermountainmines.com/news.asp) in the Ptarmigan Basin to date include:

e A gravity survey that defined numerous gravity anomalies (previously released on January 22nd, 2014)

e At least two fault zones have been identified, hosting high grade Ag+/-Au+/-Cu+/-Pb+/- Zn mineralization with
strike length of at least 1.4 km trending north-northeast from the Iron Cap through the Upper Ptarmigan and
Ptarmigan Mine to the Dunwalk and then on to the North Ridge
(http://www.silvermountainmines.com/maps.asp).

e The most significant mineralized zones tested by the 2012 drill program were in the Ptarmigan Mine area
and a mineralized fault structure in the East Ptarmigan area. Drill result highlights include: 1,576 grams per
tonne (g/t) silver (Ag) and 0.74 g/t gold (Au) over 0.6 metres (m) in PT 12-72; 433g/t Ag and 0.54 g/t
Au over 1.4 m, including 666 g/t Ag and 0.79 g/t Au over 0.9 m in PT12-74; and, 9,680 g/t Ag and

8.48 g/t Au with 4.22% copper (Cu) over 0.3 m in PT12-75 (previously released, November 15th, 2012)
e Other drill intercepts includes: 452 g/t Ag over 6.8 m; 839 g/t Ag over 2.9 m; 1,642 g/t Ag over 1.1 m;
and, 4,806 g/t Ag and 6.99 g/t Au over 0.3 m. (previously released on October 16, 2012)
For more information go to http://www.silvermountainmines.com/
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Santa Fe Metals: East Sully Target Pinpointed

A
7,

VANCOUVER, BRITISH COLUMBIA--(Marketwired - July 3, 2014) - Santa Fe Metals Corporation
(TSX VENTURE:SFM) ("SFM" or the "Company") announces that its Sully project team has completed
a detailed review of new gravity survey data and core drilled in 2014 at the East Target. The month-
long program highlights that drill hole SU14-09 likely passed within 100-m of the large-scale East mass
and has brought the target's geometry into sharper definition. Based on the recent comprehensive data review, SFM will
remobilize a drill to the project site to pinpoint the East target with DDHSU14-10 as soon as possible.

v

SANTE FE METALS CORP

East Sully Target Highlights

e Detailed logging of 2,697-m of core has confirmed Sullivan-time equivalent stratigraphy

e Geological interpretation shows potential for a large-scale SEDEX deposit was subjected to post depositional
folding, tectonic thickening and faulting

e An additional 150 gravity measurements has further defined the East target's complex geometry and re-confirms an
estimated mass in excess of 100 Million tonnes

e Down hole temperature and magnetic measurements observed in DDH SU14-09, in addition to the new gravity data
indicates the hole passed within 100-m proximity of the East Target

e Both East and West gravity masses have near-coincident deep mag anomalies

e An historic zinc and lead soil geochemistry anomaly above and east of the East gravity target remains 'open' to the
west

e In nine drill holes completed since 2004 none of the intersections can account for the Sullivan-size gravity anomaly

Geophysical Update

The Sully project has been the focus of several gravity survey campaigns, all providing increased resolution and clarity of
the target(s) over time. Current interpretation shows East and West Targets, trending north-south and occupying a greater
than 2-km diameter footprint, as shown on Figure 1. A cross-section through the anomalies also shows a separation of
roughly 800-m within which some of the project's earliest deep drilling was undertaken. No intersections in any drilling to
date can account for the gravity mass measurements or large-scale anomalies observed.

In June 2014, Excel Geophysics Inc. completed an additional 150 gravity stations over the East Target to further refine its
gravity profile. That work revealed the mass has greater complexity than previously expected. Detailed interpretation of the
East mass dataset shows two aligned cntres that are either separated or joined by a thin zone. Drilling to date came very
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close to the edge of this irregular mass. Down hole temperature and magnetic field readings in DDH SU14-09 also suggest
proximity to massive sulphides.

The gravity targets are reinforced by the presence of near-coincident magnetic anomalies, shown on Figure 2. The filtered
deep anomalies also trend north-south and broadly overlap the gravity footprint. These otherwise completely unrelated
datasets highlight possible associated pyrrhotite-rich zones and suggest potential for massive base metal sulphide SEDEX
horizons within the assemblage.

Brian Jones, P.Geophys., President of Excel Geophysics stated, "The Sully gravity anomaly is an impressive exploration
target. The gravity anomaly is just under 1.0 mGal in amplitude, which is large compared to the possible sources of error.
The mass of the high density sulphide that can account for the measured gravity over the East anomaly is in excess of 100
million tonnes".

Geological Update and Interpretation

SFM has completed 2,697-m of new drilling utilizing oriented core techniques and down hole surveys that provide
temperature measurements and magnetic field readings. Paul Ransom, P.Geo. has carried out detailed logging and a
review of all core collected and has also re-visited selected intervals from drill holes finished in 2004, 2012 and 2013 to
complement the developing geological model.

The structural model of the East target has evolved to become increasingly complex as a result of the new information. In
addition to deep offsetting low angle normal faults and steeply dipping normal faults, several zones of locally intense folding
are observed. The current geologic interpretation is presented in cross section on Figure 3 and indicates post depositional
folding, thickening and faulting of the mass. Tectonic thickening like this has been observed at many other massive sulphide
deposits around the world, including Sullivan. The cross section is a projection of drill holes and surface information over a
one-km width. Therefore, the actual distance between individual drill holes, the target and other geological features is
variable, however it appropriately shows that the East Target and its mass can be readily accommodated in the 3-
dimensional volume under the observed gravity anomaly.

The volume of rock tested by drilling to date is enormous and the potential to host the target mass can easily be contained
within it. As drilling has progressed over time the model has developed to a point where other historic observations may
become important. Among those is the presence of anomalous zinc and lead in surface soil geochemistry surveys above
and to the east of the mass, as shown on Figure 2. The geochemical anomaly is 'open' to the west highlighting a zone
where the target horizon may extend to surface. For more information go to http://www.santafemetals.com/

Westcore Drilling Ltd.

Helicopter & Skid-mounted Rigs Available

P.0. Box 429 Salmo, B.C. VOG 120
phone: (250) 551-6555 Fax: (250) 357-9958

WCM Minerals
Lloyd Twaites

7729 Patterson Avenue

Bumaby, B.C. Canada

V51 3P4

Phone: 604-437-0280

Email: wemminerals@telus.net

Website: www.,WCMminerals.ca

ASSAY REFERENCE MATERIALS
Gold, Silver, Base Metal Standards
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Xi me trénshing continues. New discovery reveals Visible Gold,

Gold Drop Project, Greenwood BC

Vancouver, B.C. - (May 28, 2014 - TSX-V: XIM; OTCQX: XXMMF) Ximen is providing an update of activities on the Gold
Drop property near Greenwood.

On the southern (Gold Drop) portion of the vein system, a vein with coarse visible gold has been discovered in outcrop.
Trenching will attempt to trace this vein to the southwest, beyond the limits of any historical surface or underground
exploration. Results are pending for samples collected from this new discovery.

Trenching is continuing to expose the Gold Drop-North Star vein system for systematic representative sampling, with the
objective of identifying select areas along the structure for an upcoming bulk sample program. Initial work has focused on
the northern (North Star) portion of the system, which has been traced intermittently on surface for a strike length of 315
meters. Several historic prospect pits and shallow exploration shafts are located along this northern part of the vein system.
Ximen is attempting to expose the vein by excavator trenching in the vicinity of these historic prospect workings, and in
areas between the old pits, where the depth of overburden was prohibitive for the historic workers. Where the current
excavator cross-cut trenching exposes the vein and the vein is attractive in mineralization and true thickness, trenching is
being done along the strike of the vein. To date, one trench has exposed the vein continuously along strike for 40 meters. In
this exposure, the vein varies in true width fr omsulideyguartza |
vein, with local patchy galena, chalcopyrite and possible tellurides. Results are pending for channel samples collected
across the width of the vein in this trench. Results are also pending for samples collected from historic vein exposures in
this portion of the North Star vein. To date, 40 rock samples have been collected from trenches and historic workings on the
Gold Drop property and have been shipped to ActLabs in Kamloops for preparation and analysis.

Prospecting is ongoing to look for additional mineralized quartz vein occurrences, for sampling and testing by excavator

trenching. For more information go to http://ximenminingcorp.com/

N SN\

SAFETY INTEGRITY PRODUCTIVITY

John Murray. B. Gea.
Ph: (250) 35282569 Fax: (25D) 352:4641
WWW.GENEXMINING.COM N ;
Ema i ymumray(@netides.com

RECO MOUNTAIN HOLDINGS

FOR SALE/OPTION TO PURCHASE Grey Copper Group 506-494 Map #82/F14, Location: Cody, BC. Consisting of 6
cells. Engineer Reports by Dawson, Snell, Sookeroff & Reco Consultants. Geological and Geochemical
exploration on the Purcell Property by Ostler & Linn 1990 including large scale geological, geophysical,
topographical and underground maps (Approx. 14). Good anomalies, vein structure and assays were noted, Ag,
Zn, Pb. Contact Bob Habsburg: 250-353-2857, Box 1044, Kaslo, BC.
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Margaux Resources Salmo Open House

J. Murray, P. Geo., FGC
July 15, 2014

Margaux Resources held a public meeting at the Salmo Youth Centre on July 15 to update the community on progress of
their Jersey Emerald tungsten zinc project recently optioned from Sultan Minerals

They have been successful in raising some financing on favourable terms and are focusing on the tungsten potential in the
near term as the prospects for rising tungsten prices seem good. Tungsten is a strategically important metal used in
hardened steels, and a myriad of other uses, including cell phones, and a new use replacing lead in medical radiation
shielding.

China currently controls some 80% of the world market but are cutting back and restricting exports. Canada's other
tungsten producer is approaching its end of life as ore is exhausted. There is some production from Europe and from
Russia. However, the US has no tungsten mine.

Sultan Minerals completed a considerable amount of work on the property over the past decade and more. Next steps for
Margaux, (under direction of President Tyler Rice and Director Ed Lawrence who has had a long association with the
property) will include dewatering the Invincible Mine and diamond drilling, as well as continuing with permitting processes
and First Nations consultation.

Surface drilling will begin in August to confirm and extend the known orebody, and is slated to take two months.
Concurrently, the Invincible mine (which has an estimated 8 to 900 feet of water in it) will be dewatered to allow drilling from
underground to further extend the resource.

Dewatering is projected to take about two months. (The last work done on the tungsten ore zone before the mine closed
was done on this part of the property.) Drilling underground could begin in October or November and could extend through
winter (though this decision has yet to be made, and could be subject to snow conditions.)

Phase two of the project will depend on results of this first phase drilling. If results are favourable (as expected) further
financings will be undertaken. The company intends to utilize local contractors, labour and suppliers to the extent possible.

Ultimately, the objective is to establish an ore reserve sufficient to sustain a 2500 metric tonne per day milling operation and
- eventually- to re-examine the possibility of also mining zinc-lead resources known in the property. Zinc prices are also
projected to increase in the next few years as several producing mines are slated to close thus reducing supply. In addition -
and important to project economics - a small amount of molybdenum will be recovered with the tungsten.

Tailings generated from the milling operation would be returned underground as cemented backfill.
The company is fortunate in owning the surface rights as well as mineral rights to the property. Nonetheless, Sultan

Minerals was conscientious in consulting, and establishing cooperative relations, with both Shuswap and Ktunaxa First
Nations, something Margaux intends to continue and emulate.
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CHAMBER OF MINES
of Eastern British Columbia

215 HALL STREET NELSON, BC V1L 5X4
PHONE (250) 352-5242

Membership Application form
For the Year 2014

YOUR SUPPORT IS ESSENTIAL TO THE LIFE OF THE CHAMBER
PLEASE COMPLETE SO THAT WE CAN UPDATE OUR FILES.

NAME: COMPANY

STREET ADDRESS:

CITY/PROVINCE/POSTAL CODE:

PHONE: AREA CODE: PHONE: FAX:
Email:

INDIVIDUAL MEMBERSHIP $40.00
SMALL CORP MEMBERSHIP (2-10 EMPLOYEES) $100.00
SMALL CORP MEMBERSHIP (11-30 EMPLOYEES) $200.00
MEDIUM CORP MEMBERSHIP (31-50 EMPLOYEES) $300.00
LARGE CORP MEMBERSHIP (51+ EMPLOYEES) $500.00
5FESXXXXXXXXXXXXXXXXXXXXXD $

THANKS FOR YOUR SUPPORT ----- Chamber of Mines of Eastern BC
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