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THE PRESIDENT’S REPORT 
Congratulations to the East Kootenay Chamber of Mines for hosting an excellent Minerals South Conference.  Our Chamber will take our 
turn hosting Minerals South here in Nelson the first week of November 2014.  

 
 
Two weeks ago we hosted 22 school kids from the Wildflower school.  Thanks to 
Barbara Hargreaves for bringing the class to the Chamber and special thanks to 
Terry Turner for speaking to the class!  The Chamber already has an amazing rock 
collection but Terry brought in his own collection of thought provoking specimens that 
went over very well with the class.  The kids enjoyed it and asked lots of questions. 
Great class!   
 
Thanks as well to AMEBC for outreach funding.  Teaching the public about rocks and 
minerals and their value to society is our top priority! 
 
 
 
  
 

 
A couple of things made me go Hmm in the last month.  The Real Estate Foundation of BC gave New York born Heiress Carol Newell 
their Land Champion Award.  They even have a video on youtube, at the 1 min mark it says her organizations were instrumental in 
doubling the land base of BC’s Protected Areas..........I don’t remember voting for her, how did she become so powerful?  The people of 
BC own the resources and when an area is protected, Canadians are being deprived of the jobs, taxes and royalties that come from 
developing our resources.  Developing our resources helps pay for things like Hospitals and Social programs, which is not mentioned in 
their video!  The next Hmm is from the American Oak Foundation.  Their website lists grants they give out and a short description of what 
they are spending the money for. 
  

Website:  www.tides.org   http://www.oakfnd.org/node/4814 

Amount:  USD 198,985  
Purpose: To build a clean energy vision for Canada. Once implemented, it will: provide accessible, fair and efficient energy 
services; create a vibrant clean energy economy and employment; reduce the risk of climate change; protect Canada’s natural resources; 
and restore and enhance Canada’s reputation as an energy leader, innovator and solutions provider. Tides Foundation provides financial 
and management services to donors around the world. 
 
HUH?  I don’t remember voting for an American foundation to meddle around in Canada at all.  Make sure you click the next three Oak 
Foundation links as well.  http://www.oakfnd.org/node/4821 
http://www.oakfnd.org/node/4846  or click this link to look at all Canadian grants   
http://www.oakfnd.org/node/3 

 

 
CHAMBER OF MINES OF EASTERN BC CHRISTMAS PARTY WILL BE FRIDAY DECEMBER 13

TH
 4:00 pm –8:00 pm 

AT THE CHAMBER, 215 HALL STREET, NELSON. 
JOIN US FOR SNACKS AND DRINKS AND CHAT WITH FRIENDS.  PLEASE REMEMBER DON’T DRINK AND DRIVE.  

http://www.oakfnd.org/node/4814
http://www.oakfnd.org/node/4821
http://www.oakfnd.org/node/4846
http://www.oakfnd.org/node/3
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Valterra Options Swift Katie Project to Riverside-Antofagasta Alliance 
October 31, 2013 

 
Valterra Resource Corporation (“Valterra”) (VQA-TSX.V) reported today that it has entered into an option agreement with 
Riverside Resources (BC) Inc. (“Riverside”) for exploration and development of the Swift Katie Project in southeast British 
Columbia. The agreement will be undertaken by the Riverside Exploration Alliance with a wholly owned subsidiary of 
Antofagasta plc (“Antofagasta”) (“Alliance”). The Alliance focuses on identifying new large copper deposits throughout the 
primary copper belts of British Columbia, Canada. 
 
Commented Lawrence Page Q.C., company President, “The agreement with Riverside Resources Inc. and its Alliance 
partner Antofagasta plc exemplifies the manner in which a junior explorer can enhance shareholder value through a 
relationship with well-funded and experienced exploration and development companies. Valterra initially acquired a 100% 
interest in the claims through payment of approximately $2.06 million in aggregate acquisition and exploration costs. We are 
pleased that Riverside and Antofagasta, one of the world’s largest copper mining companies, selected the Swift Katie 
project for the optional expenditure of $5 million on exploration expenditures. A residual 20% interest for Valterra in a joint 
venture to develop the property into commercial production has the potential to significantly enhance shareholder value over 
a reasonably short time period.” 
 
In consideration for paying the $40,940 outstanding Advanced Minimum Royalty (“AMR”) payment owed to the original 
owner by Valterra, the Alliance will be granted a six (6) month due diligence period to further evaluate the Property. Upon 
the completion of the due diligence period, if the Alliance decides to proceed with the Option, it can acquire an 80% interest 
in the Property by incurring the following exploration expenditures as outlined in the table below: 
  
Year                                                                                                     Property Expenditures (Cumulative) 
On or before the 1st anniversary of Due Diligence Expiry Date         $350,000 
On or before the 2nd anniversary of Due Diligence Expiry Date       $1,000,000 
On or before the 3rd anniversary of Due Diligence Expiry Date        $2,500,000 
On or before the 4th anniversary of Due Diligence Expiry Date        $5,000,000 
  
Once property expenditures of at least $5,000,000 have been incurred, the Option will be exercised in full with an undivided 
80% interest earned by the Alliance. 
 
Additional Agreement Details: 
In addition to incurring $5,000,000 in exploration expenditures over four (4) years, the Alliance has agreed to assume the 
future AMR payments to the original private ownership group that optioned the Swift Katie property to Valterra. The AMR 
payments are to be made on June 30, 2014, December 31, 2014 and annually on December 31 on each year thereafter. 
The amount of each AMR payment is $50,000, adjusted annually in accordance with the Canadian Consumer Price Index 
with a base date of December 31, 2006. AMR payments are deductible from future payments of net smelter returns. 
 
The original option agreement with the underlying party also provides for a 3% Net Smelter Return (NSR) royalty. At any 
time, the Alliance can purchase two-thirds (2%) of this NSR for $3,000,000. 
 
Riverside and Valterra confirm their mutual intention to conclude and execute the Definitive Agreement on or before the 
date that is 45 days from the Due Diligence Expiry Date, provided however that if the parties do not execute the Definitive 
Agreement by such date this letter agreement will remain binding on the parties and will continue to govern their relationship 
and operations on the Property. 
 
Joint Venture: 
Upon the exercise of the Option, Valterra and the Alliance shall be deemed to have formed a joint venture in which the 
Valterra shall hold an initial 20% interest and the Alliance shall hold an initial 80% interest (the “Joint Venture”). The formal 
agreement governing the Joint Venture, shall provide that in the event that Valterra’s interest in the Joint Venture is reduced 
to less than 10%, Valterra will be deemed to have conveyed its interest to the other party in consideration of the right to 
receive a 2% NSR, which can be purchased by the other party at any time prior to the commencement of commercial 
production for $2,000,000. 
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Property Details: 
The Swift Katie project is a large 80 sq km Cu-Au-Ag property located near Salmo, British Columbia, in the Nelson Mining 
District. The project has been tested with over 70 drill holes (~20,000m), and represents an intermediate stage exploration 
target in the prolific Rossland Group of the Quesnel Terrane. 
 
Since acquisition in 2007 Valterra, through its own efforts and joint venture, has completed 4,866 metres of diamond drilling 
in 15 holes, a 505-line kilometre DIGHEM EM-Magnetic airborne geophysical survey, surface mapping and has conducted 
preliminary in-house engineering on the project. 
 
Historical drilling, in part verified by Valterra, has identified three potential zones of copper gold mineralization which cover 
an aggregate area measuring approximately 1,900 metres of overall strike length by 900 metres width and up to 600 metres 
depth. The property is centered on a large annular magnetic anomaly interpreted as one of three large volcanic centers 
located in the Nelson-Salmo region of the Rossland Group volcanics. Multiple untested soil, IP, Magnetic and resistivity 
targets, in close proximity to known mineralization, remain to be tested on the property. 
 
The Swift Katie property is well located in southeastern British Columbia and features several significant economic 
advantages toward the continued exploration and development of the project including: proximity to power and 
transportation networks in southern British Columbia; a nearby and experienced workforce, private tenure surface title and 
gentle topography. 
 
As part of the initial due diligence period, Riverside has mobilized crews and is proceeding with a surface exploration 
program on the property. more at http://www.valterraresource.com/en/index.php?page=news&newsid=83 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

              

http://www.valterraresource.com/en/index.php?page=news&newsid=83
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Discovery Ventures and Roca Mines Announce Entry Into Agreement for Discovery to Acquire Max 
Mine and Mill >From Roca 

VANCOUVER -- Discovery Ventures Inc. ("Discovery") (TSXV: DVN) and Roca Mines Inc. ("Roca") are pleased to jointly 
announce they have entered into a binding letter agreement dated November 4, 2013 (the "Agreement") with each other 
and FortyTwo Metals Inc., a wholly-owned subsidiary of Roca ("FortyTwo"), whereby Roca granted an exclusive option to 
Discovery to acquire all of the issued and outstanding common shares of FortyTwo. FortyTwo holds, among other assets, 
the Max Mine which includes an underground molybdenum mine, crushing, milling and concentrating facilities, tailings 
storage facilities, mineral claims, mining leases, licenses and other holdings located near Trout Lake in the Revelstoke 
mining division of the Province of British Columbia. The Max Mine is located approximately 135 kilometres from Discovery's 
Willa Project and is a formerly producing molybdenum mine that operated from 2007 until November 2011 when depressed 
metal prices led to its closure. The Agreement and the transactions contemplated therein are subject to approval from the 
TSX Venture Exchange (the "Exchange"). 
 
Akash Patel, President of Discovery stated, "We are very excited about the proposed acquisition of the Max Mine and mill 
complex and the strategic synergies that may result by combining Discovery's existing Willa Project with the Max Mine 
processing facility." 
 
Summary of the Transaction 
 
Discovery may exercise the option and acquire all of the shares of FortyTwo for a total purchase price of $5.675 million, 
consisting of cash payments of $5,050,000 and the issuance of 2,500,000 shares of Discovery at a deemed price of $0.25 
per share in accordance with the following schedule: 

 $50,000 paid to Roca as a non-refundable deposit upon entry into the Agreement;  

 $750,000 payable to Roca within 10 days of receipt of conditional approval from the Exchange (the "Approval 
Date"), following which the first stage of the option will be deemed exercised and Roca will transfer 16% of the 
share capital of FortyTwo to Discovery;  

 $950,000 payable to Roca within 60 days of the Approval Date, following which the second stage of the option will 
be deemed exercised and Roca will transfer 19% of the share capital of FortyTwo to Discovery (35% in the 
aggregate); and  

 $3.3 million payable to Roca and the issuance of 2.5 million shares of Discovery to Roca within 150 days of the 
Approval Date, following which the third and final stage of the option will be deemed exercised and Roca will 
transfer the remaining share capital of FortyTwo to Discovery. 

The majority of the purchase price will be used by Roca to maintain the Max Mine in good standing over the next few 
months until exercise of the option and to retire approximately $3.1 million in secured and unsecured liabilities of FortyTwo. 
Upon the exercise of the third stage of the option and the transfer of the remaining shares of FortyTwo to Discovery, 
FortyTwo will have no material liabilities or encumbrances. 
 
In addition to the Max Mine, FortyTwo also holds tax pools accumulated to date of approximately $50 million and the Max 
Project which consists of 59 mineral claims totalling approximately 5,489 hectares and certain undersurface rights located in 
Revelstoke mining division of the Province of British Columbia. Due to management's decision to focus on development of 
the Willa Project and current economic factors, Discovery takes the position that the Max Project is incidental to the 
proposed acquisition of FortyTwo and, once acquired, will not constitute a material property of Discovery. As a result, 
Discovery is not required under applicable securities law or policies of the Exchange to prepare a technical report on the 
Max Project in accordance with National Instrument 43-101 at this time. The Max Project is subject to a 2.5% NSR in favour 
of a third party, 60% of which (1.5%) may be repurchased at the price of $1 million for each 30% of the NSR (or 0.75%). 
 
Discovery intends to finance the acquisition of FortyTwo through one or more private placements on terms to be 
determined. In the event the first stage or the second stage of the option is exercised and subsequent stages are not 
exercised by Discovery for any reason, the parties have agreed to enter into a shareholders' agreement on terms as set out 
in the Agreement. Under such circumstances, the provisions of the shareholders' agreement are intended to protect 
Discovery's investment in FortyTwo by restricting certain corporate transactions and share transfers and to ensure that 
Discovery's investment in FortyTwo is protected in the event of a business combination involving FortyTwo. 
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Summary of Discovery's Willa Project 
 
It is the strategy of Discovery to utilize the Max Mill to process minerals from Discovery's Willa Project. The Willa Project 
consists of 5,328 hectares and is located 8 kilometers south of the town of Silverton, British Columbia and is strategically 
located 135 highway kilometers from the Max Mill.  
 
Underground mine workings consist of two adit levels, an internal level with two declines and two raises connecting the 
levels. The main track haulage level (1,025 meters) is completed for 900 meters to the core of the mineralized zones. 
 
The Willa Project has been developed over time, with historic expenditures of approximately $18 million to develop it to its 
present status. Geological mapping, as well as Geochemical and geophysical surveys have led to 596 diamond drill holes 
totalling approximately 189,000 feet (57,250 meters) of core drilling and approximately 8,500 feet (2,575 meters) of 
underground workings. With the exception of a bulk metallurgical sample of 545 tonnes, no production mining has been 
commenced at the Willa Project. 
 
Discovery has a current NI 43-101 report for the Willa Project titled, "Technical Report on the Willa Deposit Slocan Mining 
District, British Columbia, Canada" dated November 23, 2012. At a cut-off grade of 3.5 grams Au/tonne (3.5 g/t), the 
Measured Mineral Resource category of the Mineral Resource is 495,784 tonnes with an average grade of 7.18 g Au/t, 
0.94% Cu and 12.16 g Ag/t. The Indicated Mineral Resource category at the same cut-off grade is 262,415 tonnes with an 
average grade of 5.71 g Au/t, 0.67% Cu, and 13.26 g Ag/t, for a total Mineral Resource of the Measured and Indicated 
categories of 758,199 tonnes grading 6.77 g Au/t, 0.86% Cu, and 12.54 g Ag/t. 
 
Bench-scale metallurgical test-work was conducted by three companies including Lakefield Research, Gary Hawthorn 
(Northair Group) and PRA Labs between 1985 and 2005. The results of locked-cycle tests indicated recoveries of 81% Au 
and 93% Cu. A concentrate grading 24% Cu was projected from a mineral head grade in the order of 7.0 g Au/t and 0.9% 
Cu. more at http://www.discoveryventuresinc.com/s/Home.asp 

 

                                            

             
 

http://www.discoveryventuresinc.com/s/Home.asp
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   Sultan Minerals Announces Disposition of the Jersey Emerald Property, B.C. 
 
Vancouver, BC - November 11, 2013: Sultan Minerals Inc. (TSX-V: SUL; "Sultan" or "the Company") is pleased to announce 
that it has entered into an Option Agreement with Margaux Resources Ltd. (TSX-V: MRL; "Margaux") for the disposition of 
100% of the Jersey-Emerald Tungsten--Zinc Property ("the Property"), located in southeastern B.C. With the sale of the 
Property Sultan intends to switch its strategic focus to the exploration and development of its gold projects. 
 
Under the terms of the Option Agreement, Margaux will have the exclusive option to acquire the Property by: 

1. making payments to Sultan of an aggregate $4.0 million, paid in several installments on or before November 8, 
2016 as follows:  

a. an initial deposit of $50,000 paid previously;  
b. awithin ten (10) business days of execution of the Option Agreement, a cash payment of $450,000 (for an 

aggregate payment of $500,000);  
c. aon or before the first anniversary of the execution of the Option Agreement, a cash payment of $750,000 

(for aggregate payments of $1,250,000);  
d. aon or before the second anniversary of the execution of the Option Agreement, a cash payment of 

$1,250,000 (for aggregate payments of $2,500,000); and  
e. on or before the third anniversary of the execution of the Option Agreement, a cash payment of $1,500,000 

(for aggregate payments of $4,000,000); and 
2. incurring not less than the aggregate sum of $2,000,000 in expenditures on the Property on or before the third 

anniversary of the execution of the Option Agreement. 

Margaux will use its best efforts to incur expenditures of $6,000,000 on the Property on or prior to the third anniversary of 
the execution of the Option Agreement. 
 
Sultan will retain a 1.5% net smelter returns royalty ("NSR") on the Property. For a period of 60 days following the earlier of 
(a) the commencement of commercial production on the Property or (b) the completion of a feasibility study on the Property, 
Margaux may purchase 50% of the NSR (being a 0.75% net smelter returns royalty) from Sultan for a payment to Sultan of 
$5.0 million. 
 
Pursuant to the Option Agreement, Margaux will assume all existing royalties on the Property. 
 
The Jersey Emerald Property is located in southeastern British Columbia, 10 kilometres southeast of the community of 
Salmo. The Property consists of mineral claims and crown grants covering approximately 15,000 hectares in the Nelson 
Mining Division. The Property includes British Columbia's second largest historic lead zinc mine as well as Canada's second 
largest historic tungsten mine which have been inactive since 1973. The property has a significant remnant resource for 
tungsten (please see News Release January 21, 2009) and for lead zinc (please see News Release March 1, 2010). In 
addition, the Property is prospective for additional deposits of tungsten, zinc, lead, gold and silver. 
 
The transaction will benefit Sultan by providing funding for the company with no share dilution and will allow the Company to 
focus its exploration efforts entirely on its gold properties. Through the retained NSR royalty, Sultan shareholders will still 
benefit from the development of the Jersey-Emerald Property by Margaux. 
 
The transaction is subject to TSX Venture Exchange and shareholder approval. The Company has scheduled a special 
general meeting of its shareholders for December 16, 2013. more at http://www.sultanminerals.com/s/Home.asp 
 

                    

http://www.sultanminerals.com/s/Home.asp
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Eagle Plains Executes Agreement to Regain 100% Interest in Iron Range 

Project 

Cranbrook, B.C., 13 November, 2013: Eagle Plains Resources Ltd. (TSX-V:EPL) has executed a Purchase Agreement 
(subject to regulatory approval), whereby Eagle Plains will acquire a 60% interest in the Iron Range project located near 
Creston, British Columbia. Upon closing of the purchase transaction, the existing Iron Range Joint-Venture (“IRJV”) 
between Providence Resources Corp. (TSX-V: PV) and Eagle Plains will be dissolved, and Eagle Plains will then hold a 
100% interest in the project, subject to a 1% net smelter return royalty held in favour of Providence. To complete the 
purchase, Eagle Plains has agreed to issue to Providence 500,000 voting-class common shares of EPL and return to 
Providence 900,000 PV shares which were transferred to Eagle Plains as option payments prior to the formation of the 
IRJV.  
 
The Iron Range property covers an extensive area approximately 10km x 50km which overlies the regional Iron Range fault 
system. Prior to the initial involvement of Eagle Plains in 2001, the property had seen little systematic exploration for other 
than iron resources known to exist on the property since the late 1800s. The claims are transected by numerous logging 
roads, high-voltage hydro-electric power lines, Highway #3, the Canadian Pacific rail-line, and the Southern B.C. high-
pressure gas transmission line. 
 
Since originally acquiring the property in 2001, Eagle Plains and its partners have completed 17,226m in diamond drilling in 
70 holes, collected 2482 line-km of airborne and surface geophysical data and analysed 10,053 soil geochemical samples, 
495 rock samples and 5749 drill core samples. 
 
Management of Eagle Plains considers the Iron Range project to hold excellent potential for the presence of both gold and 
Sullivan-style lead-zinc-silver mineralization. Drilling in 2010 resulted in the discovery of the Talon Zone, where drill-hole 
IR10-010 intersected 2 intervals of strong and continuous mineralization including 14.0m grading 5.1g/t gold, 1.86% lead, 
2.1% Zinc, 75.3g/t silver (from 192.0-206 meters) and 7.1m grading 8.13g/t gold, 2.84% lead, 3.07% zinc, 86.6g/t silver 
(from 196.9-204.0 meters). Previous drilling 10km north of the Talon Zone in 2008 by EPL intersected gold mineralization in 
drill-hole IR08006, which assayed 7.0m grading 51.52g/t (1.50 oz/ton) gold (see EPL news release dated April 20th, 2009). 
For more information see:  http://www.eagleplains.com/ 
 

Check out the updated AME BC Website for Mineral Exploration Roundup 2014! 
 
New information has been added to the Roundup 2014 webpage to give you an overview on the many great technical talks 
and networking events that are coming up in January 2014. 
The early bird registration deadline is December 20. Events are starting to sell out, so register early so you don't miss out.   
 
Here are some Mineral Exploration Roundup 2014 Quick Links! 

 Technical Session Schedules - revised schedules added!  

 Networking Events - some tickets still available   

 Short Courses - limited spaces available  

 Field Trips - only a few spaces left!  

 Map Tent - schedule now posted!  
 
Get online and register today! Also, don't forget to submit your name for our Sporting Events, the Hockey Challenge and 
Curling Bonspiel!  
 
Click here to register now online! 
General Questions? Please call the Roundup Hotline at 604.630.3930 or toll free at 1.877.689.5554, or email 
roundup@amebc.ca. 
 

 

                                                                      

http://www.eagleplains.com/
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIyOTY/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIyOTc/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIyOTg/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIyOTk/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIzMDA/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIzMDE/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIzMDI/index.html
http://amebc.informz.net/z/cjUucD9taT0zNjI5NzAzJnA9MSZ1PTEwMjc5NDE2MzQmbGk9MTk5ODIzMDM/index.html
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               SANTA FE ANNOUNCES SULLY PROPERTY DRILLING UPDATE  
Drilling at Santa Fe Metals Corp.'s Sully group of claims, located near Fort Steele in southeastern British Columbia, has 
recently been completed to a hole depth of 1,544 metres, equivalent to a vertical depth of approximately 1,490 metres 
below the drill collar elevation. 
 
The pattern of faults and associated deformation described in previous news releases continued at depth, with notable 
structures at hole depths of 1,334, 1,398, 1,515 and 1,536 metres. Olivine gabbro, commonly occurring with sheared and 
foliated margins, intrudes Fort Steele strata above and is also present between these faults. Olivine gabbro is unique to the 
Fort Steele formation locally, and therefore it is assumed that the hole remains in Fort Steele rocks despite crossing many 
structural breaks. Measurements of the gabbro-specific gravity and the relatively thin intervals intersected confirm that it 
does not account for the gravity anomaly that is the target mass. 
 
The tectonic forces that formed the Rocky Mountains also produced complex patterns of folds and faults in the dominantly 
sedimentary rocks. The culmination of deforming forces and faulting appears to have tilted the local structure into a near-
vertically oriented panel such that the trajectory of the recent drill hole has been predominantly in the steeply dipping 
Aldridge and older Fort Steele formations. The fact that the hole passed through many repeats of similar-looking intervals 
(progressing somewhat from sediments that were predominantly muds and silts into cross-bedded sands and most recently 
into thick-bedded sands intruded by olivine gabbro) is suggestive of a fault pattern described as a duplex structure. It is 
postulated that the gravity target is present below this duplex structure. If this interpretation is correct, the magnitude of 
block faulting implied is not known locally. However, such extreme tilting is well documented elsewhere in the basin and 
range (such as in Nevada), and the local Rocky Mountain trench is a complex fault system that is at the northern limit of the 
basin and range. 
 
The trajectory of the hole was well controlled but did not ultimately test the target centre as interpreted by geophysics. 
Instead, the hole is thought to have ended above the target's southern edge, and may indeed be parallel to a steep, east-
dipping structure, below which is the envisioned cause of the gravity anomaly. This interpretation is based on both gravity 
modelling and magnetic readings recorded at 50-metre intervals throughout the drill hole. 
 
Notable sulphides were intersected in the Aldridge formation unit A1c in the form of numerous scattered, centimetre-wide 
iron sulphide veinlets, most of which are bedding parallel and having associated minor quartz carbonate. Based on this 
stratigraphic position and lithologic characteristics (and unique high 20-per-mil sulphur 34 isotope signatures), this position 
is correlated with the top of Lower Aldridge formation that hosts the Sullivan deposit. 
 
Notable iron sulphide occurring as predominantly magnetic pyrrhotite was also noted over a 38-metre interval (representing 
as much as seven-metre stratigraphic thickness) between 1,295 and 1,333 metres of Fort Steele quartz arenite. From 1,305 
to 1,311 metres, pyrrhotite is observed in coarse grain clusters to seven millimetres, with associated traces of chalcopyrite; 
elsewhere, pyrrhotite grains were more scattered and less than one millimetre, with lesser associated chalcopyrite. This is 
the only portion of the Fort Steele formation with any significant sulphide, a marked contrast with the stratigraphically 
equivalent Lower Aldridge formation in the Purcell Mountains only 30 kilometres to the west. The company is reviewing the 
results of all of the new geologic information, and will announce next steps for the project and program when completed.  
more at www.stockwatch.com  SFM 
 

 

 

 

 

 

 

 

 

 

http://www.stockwatch.com/
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Thompson Creek Metals Company Reports Third Quarter 2013 Financial Results 
Denver, CO -- Thompson Creek Metals Company Inc. (the "Company" or "Thompson Creek"), a 
diversified North American mining company, announced today financial results for the three and nine 
months ended September 30, 2013, prepared in accordance with United States generally accepted 

accounting principles ("US GAAP"). All dollar amounts are in United States ("US") dollars unless otherwise indicated. 
References to C$ refer to Canadian dollars. 
 
Third Quarter 2013 Highlights (compared to the same period in 2012, unless otherwise noted) 
 
Operational:  

 Mt. Milligan commenced the start-up phase in September with initial production of 1,801 tons of copper-gold-silver 
concentrate.  

 Molybdenum production from the mines increased 39% to 8.5 million pounds, compared to 6.1 million pounds.  

 Average cash costs of molybdenum produced decreased 37% to $5.93 per pound, compared to $9.46 per pound.  

 Total sales of molybdenum increased 47% to 8.3 million pounds, compared to 5.6 million pounds.  

Financial: 

 Operating income was $4.5 million, compared to an operating loss of $37.2 million.  

 Consolidated revenue increased 21% to $90.8 million, compared to $74.9 million.  

 Cash flow from operations was $19.5 million, compared to $3.3 million.  

 Net income totaled $13.8 million, or $0.06 per diluted share, compared to a net loss of $48.2 million, or $0.29 per 
diluted share.  

 Non-GAAP adjusted net loss was $7.6 million, or $0.04 per diluted share, compared to a non-GAAP adjusted net 
loss of $18.4 million, or $0.12 per diluted share.  

Jacques Perron, Chief Executive Officer of Thompson Creek, said, "We are pleased to report the start-up at Mt. Milligan in 
September 2013, which resulted in the initial production of 1.1 million pounds of copper, 1,997 ounces of gold and 7,046 
ounces of silver, each in concentrate. We expect to achieve our first sale of concentrate in the fourth quarter of this year. 
Operational performance has improved at both the Thompson Creek and Endako Mines in the third quarter, with increased 
production and significantly lower cash costs from a year earlier. With the continued price fluctuations of the commodities 
we produce, we remain focused on reducing costs throughout the Company, optimizing all of our operations, and 
strengthening our balance sheet." 
 
At Thompson Creek Mine, molybdenum production for the third quarter of 2013 was 5.7 million pounds at a cash cost of 
$4.30 per pound produced, compared to 4.3 million pounds at a cash cost of $7.87 per pound produced for the third quarter 
of 2012. The improvement in production and cash cost was primarily the result of the planned mine pit sequencing, 
transitioning into Phase 7 of production in the first half of 2012 and the suspension of waste stripping activity associated with 
the next phase of production. more athttp://www.thompsoncreekmetals.com/s/Home.asp 
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November 5, 2013, Vancouver BC - Taseko (TSX: TKO; NYSE MKT: TGB) (the "Company") has been 
advised by one of the lead engineering consultants on the New Prosperity Project, Knight Piesold, that it 
appears that Natural Resources Canada (NRCan), and subsequently the Federal Review Panel, used 
the wrong design in their analysis of seepage rates from the tailings storage facility.  

The Panel relied heavily on modeling undertaken by NRCan which indicated that there would be significant seepage from 
the tailings storage facility into Fish Lake. The Panel's findings regarding anticipated seepage, and the related impacts on 
Fish Lake, are integral to the Panel's conclusion that the project was likely to cause significant adverse effects on fish and 
fish habitat, wetlands and aboriginal interest in the Fish Lake area.  
 
The design proposed by Taseko for the tailings storage facility includes development of a continuous low permeability 
compact soil liner to restrict seepage losses. This is a common and acceptable practice for modern facilities that have been 
recently permitted and developed in British Columbia and elsewhere in the world. The NRCan design, which was the basis 
of their analysis, is completely different than the Taseko design, as NRCan has assumed that the low permeability basin 
liner is not included and that seepage will therefore readily leak into more pervious overburden and fractured bedrock.  

"Knight Piesold is one of the pre-eminent engineering firms in the world. Our other consultants on the project are similarly 
among the best in the world in their specific areas of discipline. NRCan and the Panel have chosen to ignore the Taseko 
design for the tailings basin that has been developed and reviewed by very experienced reputable tailings dam engineering 
and construction experts registered in the Province of BC. We believe that this new information is material to the interests of 
the Company and its shareholders" stated Taseko's President and CEO Russell Hallbauer.  

Further to this specific issue, Taseko, through its legal counsel, advised the Federal Minister of Environment, Leona 
Aglukkaq, that it intends to challenge certain aspects of the Federal Review Panel's findings regarding the proposed New 
Prosperity Project and requested that the Minister receive and consider additional information prior to making any 
determination of significant environmental effect as per section 52(1) and section 47 of the Canadian Environmental 
Assessment Act 2012. That submission is expected in the coming weeks.  

For more information on the New Prosperity Project and Taseko's plan please visit newprosperityproject.ca  
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November 13th 2013: Klondike Silver Corp. (TSX-v symbol: KS) (Klondike) would like to 
provide a general update given the recent halt to trading. Klondike was halted for failing to 
file the audited annual Financial Statement and MD&A on time. Klondike is now completely 

up to date with all of its filings and is proceeding with business as usual.  
 
With the recent shut down at the mill (announced July 3rd 2013) due to the downward pressure on the price of Silver, 
Klondike has been focusing its efforts on raising funds for the recently announced private placement (announced 
September 10th 2013). In addition to this Klondike is also working towards potential land consolidation deals in the Sandon 
area as well as preparing to file work to protect the land claims for years to come. 
 
Review of terms for the Private Placement 
The Company will raise up to $750,000 through the issuance of up to 12,500,000 non-flow-through and flow-through units 
priced at $0.06 and $0.12 per unit respectively.  
 
Each non-flow-through unit will consist of one non-flow-through common share and one full non-transferable share 
purchase warrant entitling the holder to purchase one additional common share for a period of four years at a price of $0.06 
per share. 
 
Each flow-through unit will consist of one flow-through common share and one half (1/2) non-transferable share purchase 
warrant. Each full warrant will entitle the holder to purchase one additional common share for a period of four years at a 
price of $0.12 per share. 
 
About Klondike Silver Corp. 
Klondike Silver Corp. has assembled a quality portfolio of silver properties throughout Canada, most notably, in the historic 
Slocan Mining District southeastern British Columbia. This historic camp has produced more than 24 million ounces of silver 
since the first discoveries in the late 1800s. Klondike Silver is the dominant land-holder controlling a majority of the historic 
camp and the fully permitted, 100% owned "Sandon Milling Complex". The Company owns ground covering approximately 
150 past producing mines and extensive underground structures. The past-producing Silvana, Wonderful, Hinckley Mines, 
Payne, Rambler, Van Roi/Hewitt, Vulture, Argenta, Jackson Basin, and the Carnation and several other land packages with 
significant mining potential are all capable of being put back into production at some level, whether it be through the 
exclusive efforts of Klondike or a joint effort with a partner. Currently Klondike views the Carnation land package and a 
potential discovery in the "Silver Mile" as its most significant asset. For additional information please visit the company 
website www.klondikesilver.com 

 

November 13th, 2013 - Calgary, Alberta – Silver Mountain Mines Inc. (TSX-V: SMM) ("Silver Mountain" 
or the "Company") is pleased to announce positive results of initial modeling of data acquired from a ground 
gravity survey program on its wholly-owned Ptarmigan Property (the "Property"), located near Radium, British 
Columbia (see News Release dated October 17, 2013). 
 

Excel Geophysics was contracted to undertake a detailed gravity survey of the Ptarmigan – Iron Cap Basins, and other 
defined areas (i.e McDonald Creek, Gopher / Horsethief Creek) covering an area approximately 5 km x 10 km (50 km2)). 
The survey provides a regional background against which to evaluate the resulting gravity anomalies with respect to 
previously identified Areas having anomalous surface geochemical and/or sub-surface drill results 
(http://www.silvermountainmines.com/maps.asp). The resulting data defined three high priority areas which require detail 
modeling and interpretation: newly discovered Dunwalk Area, Ptarmigan Basin and Iron Cap – Nip and Tuck Basin. 
 
The detailed survey of the newly discovered Dunwalk Area, has estimated total surface dimensions of 600 m x 70 m , 
defined on the basis of 234 gravity stations spaced approximately 20 m along 9 lines separated by 50 m. Three significant 
gravity highs, surrounded by gravity lows were identified within the Dunwalk Area. The results of subsequent modeling are 
interpreted to suggest the gravity anomalies extend to a depth of at least 740 m, based on a minimum density contrast of 
1.4 mGal. 
 
The three anomalies measured and modeled by Excel Geophysics are elongated and oriented, east-southeast – west-
northwest over a total distance of 550 m. Anomaly A, the westernmost anomaly has surface dimensions of 80 m x 160 m 
and extends from near surface to at least 80 m, Anomaly B, centred 160 m east-southeast of anomaly A, has surface 
dimensions of 95 m x 100 m and anomaly C, centred a further 200 m east of anomaly B, has a surface expression of 185m 
x 70 m. (http://www.silvermountainmines.com/maps.asp) 
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215 HALL STREET NELSON, BC V1L 5X4 

PHONE (250) 352-5242 

 

Membership Application form 

For the Year 2014 

YOUR SUPPORT IS ESSENTIAL TO THE LIFE OF THE CHAMBER 

PLEASE COMPLETE SO THAT WE CAN UPDATE OUR FILES. 

 

NAME: __________________________________     COMPANY ____________________________________ 

STREET ADDRESS: _________________________________________________________________________ 
 

CITY/PROVINCE/POSTAL CODE: ______________________________________________________________ 
 

PHONE: AREA CODE: _________ PHONE: ____________________________ FAX: ______________________ 
 

Email: ___________________________________________________________________________________ 

 

 

INDIVIDUAL MEMBERSHIP       $ 40.00 ___________       

SMALL CORP MEMBERSHIP (2-10 EMPLOYEES)      $100.00 ___________ 

SMALL CORP MEMBERSHIP (11-30 EMPLOYEES)     $200.00 ___________ 

MEDIUM CORP MEMBERSHIP (31-50 EMPLOYEES)     $300.00 ___________ 

LARGE CORP MEMBERSHIP (51+ EMPLOYEES)     $500.00 ___________ 

Date……………………………………………………….                                                      $___________ 

 

 

THANKS FOR YOUR SUPPORT ----- Chamber of Mines of Eastern BC 


