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THE PRESIDENTS REPORT

There has been lots written and said in the media since an unfortunate snowmobiler dropped into an old mine shaft. There
have also been many public comments and opinions from various sources on the subject. | have yet to see any from a
mineral claim owner. An owner would have a differing perspective from an operator, who would have a producing mine or
at least a significant exploration or development program. As most of you know, | am a prospector and therefore own
mineral claims, many of which cover old showings and occasionally former producing mines. Operations closing since
1969 have been required to leave their workings in a safe condition. Most of what some consider problem areas are
where companies or persons who are no longer here created the openings and then left for a variety of reasons. This was
likely done within the rules of the day. Questions of liability for historical openings arise, few of which have a clear
answer. Most individual owners would not be able to afford
There always has to be some discretion used to determine what is safe and what is unsafe and how much is required to
make something safe. If a claim owner goes to the effort and expense of remediation, would that increase his/her liability
for that working or claim? What should be done to protect those who go to the effort? While the government admits some
responsibility, | doubt any owners want the government going around closing off entrances and filling shafts, because to
that and future owners, they are assets. An open stope can even be an asset to a tunnel as it would provide a source of
fresh air. The closure of workings would create a situation similar to the one where access is cut off by the overzealous
road deactivation often without notification to the mineral claim holders. It is better for us if there is just a form of door
which prevents inadvertent access, which is what the rules call for. Shafts are a different story. The best way to make
them safe is to fill them. That is not always practical due to their location, so they are often marked with signs etcetera. In
fact there are many workings which are not yet rediscovered by whomever the claim owner of the day happens to be.
These days with computer staking, there are many properties which have not even been visited by their owners and may
never be. Many claim holders take it upon themselves and attempt to make historic openings they believe may be a
danger, safe. In order to do that they must apply for a permit and put up a bond if they expect to use equipment, so it can
be a considerable expense. Things like this snowmobile incident will continue to happen as long as roads put in for

i ndustri al access are used for recreation. Claim owners ar
affect them or put them into legal jeopardy. | often wonder how many injuries happen when snowmobilers, who gain
access on logging roads, run into a stump hidden in the powder while they are cavorting in clear-cuts. This is not as
newsworthy, so we will never know. The newer high speed machines with longer tracks take these people to places they
were never previously expected to get, and there will continue to be consequences. Look at the slides that can be caused
by snowmobiles. Luckily, this guy was not any more seriously hurt.

As the Chamber of Mines of Eastern BC, we have always supported multiple use of the land-base. With that must come
the caution and responsibility for their own safety, by all those who use that land-base, whatever their purpose may be.
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MINERALIZATION

: \lmperi IMPERIAL METALS CORPORATION: RUDDOCK CREEK DRILL PROGRAM EXPANDS
AN

Metals"

Imperial Metals Corp. has released drill results from the Ruddock Creek project located 155 kilometres northeast of
Kamloops in southeast British Columbia. The recently completed surface drill program, designed to further define the
Creek zone, completed 3583.0 metres from 17 drill holes over three drill sites. Highlights include 11.16 per cent zinc and
2.09 per cent lead over an estimated true thickness of 6.26 metres in drill hole RD-10-195. The attached table
summarizes the significant intersections.

True
Drill hole From To Interval (m) Zn % Pb % Zn+Pb % thickness

RD-10-190 139.05 147.70 8.65 10.04 2.34 12.38 7.03
RD-10-192  182.69 188.50 581 9.26 2.04 11.30 5.23
RD-10-193  180.04 191.26 11.22 886 1.83 10.69 10.84
RD-10-194  165.17 175.04 9.87 5.02 104 6.06 9.87
RD-10-195  164.83 171.30 6.47 1116 2.09 13.25 6.26
RD-10-196  183.41 190.66 725 9.97 201 11.98 7.23
RD-10-197  227.10 236.50 3.67 10.96 2.14 13.10 3.61
RD-10-198  205.20 210.32 5.12 1215 2.18 14.34 4.40
RD-10-202 77.13 80.67 3.54 1149 237 13.86 3.42

These drill results confirm the massive sulphide mineralization of the Creek zone is continuous over a length down plunge
to the west of over 400 metres and down dip to the north for approximately 150 metres. The attitude of the Creek zone is
similar to that of the lower E, F, U, V, R and Q zones. These zones of mineralization make up the Ruddock Creek
Sulphide Horizon which extends over a length of approximately five kilometres. To date, only minimal surface drilling has
been conducted on zones other than the "E" and Creek zones.

The E zone, located at the eastern end of the Ruddock Creek Sulphide Horizon, has been the focus of exploration since it
was discovered in outcrop in 1960. This zone has now been defined by surface and underground drilling for approximately
one kilometre down plunge from where it outcrops at surface. Past exploration at Ruddock Creek included a 994 metre
decline and a 180 metre incline cross-cut to provide access for underground diamond drilling of the Lower E zone.

The objective of the current exploration program at Ruddock Creek is to extend the lower E zone to the west in a
previously undrilled area with a view to increasing the resource defined to date and advance the project toward mine
development. The program will include 400 metres of underground development and 11,000 metres of underground
diamond drilling together with additional surface exploration, geological mapping, sampling and further diamond drilling of
the Creek zone and other selected zones within the Ruddock Creek Sulphide Horizon The existing workings have been
dewatered and development work has started. Underground development and drilling will continue through the winter into
2011.

Mitsui Mining and Smelting Co. Ltd. and Itochu Corporation ("Mitsui and Itochu") have an option to earn a 50% interest in
the Ruddock Creek Property. They have made a commitment to spend at least $14 million within two years to earn a 35%
working interest with the right to spend a further $6 million in the third year to earn an additional 15% working interest at
which point the property will be held by Imperial 50%, Mitsui 30% and Itochu 20%. Imperial will continue to operate the
project through its wholly owned subsidiary Selkirk Metals Corp.

Imperial looks forward to working with Mitsui and Itochu to develop a mine at Ruddock Creek.

Jim Miller-Tait, P.Geo., the designated Qualified Person as defined by National Instrument 43-101 for the exploration
program at Ruddock Creek, has reviewed this news release. Samples for the drilling reported at Ruddock Creek were
analyzed at Acme Analytical Laboratories Ltd. in Vancouver BC. A full QA/QC program using blanks, standards and
duplicates was maintained for all samples submitted to the labs. A drill plan will be available on the Company's website:
www.imperialmetals.com
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KLONDIKE

SILVER CORP.

KLONDIKE SILVER CORP COMMENCES DRILLING ON IP ANOMALIES ON HEWITT PROPERTY IN SLOCAN
SILVER CAMP

Klondike Silver Corp. has contracted Black Hawk Drilling of Smithers, B.C., to drill test two IP anomalies on the Hewitt
property located in the southern part of the Slocan silver camp near Silverton, B.C. Both anomalies are being tested by
shallow drill holes, for a total of 500 metres. Drilling will be testing anomalies in area that is covered by heavy overburden
on strike with historical discoveries made only by way of prospecting outcrops.

Exploration by Klondike Silver Corp. on the Hewitt property has included geological mapping, an airborne geophysical
survey, soil surveys, and limited trenching and drilling. A recent IP survey recognized two prominent anomalies in the
western part of the property. The more northern is in an area of heavy overburden an on strike with the inferred western
continuation of the main Hewitt lode. The more southern, also overlain by heavy overburden, is on strike with a recently
discovered boulder that contained high silver, lead and zinc content.

The Hewitt and Van Roi have two past-producing mines on the property. The Van Roi mined 284,706 tonnes until its
closure in 1957, with an average grade of 305 grams per tonne silver, 2.6 per cent zinc and 2.8 per cent lead. The Hewitt
produced 112,573 tonnes of ore with an average grade of 529 g/t silver, 2.4 per cent zinc and 1.5 per cent lead.

Klondike Silver entered into an option agreement with Gold Jubilee Capital Corp. in which Gold Jubilee Capital Corp. can
acquire a 51-per-cent right, title and interest in the Hewitt-Van Roi property on payment of $320,000 to Klondike Silver
Corp. (optioner), issuing 300,000 common shares to the optioner, and incurring at least $1.5-million in exploration
expenses. Klondike Silver Corp., remains the operator of the property.

The qualified person for the purpose of National Instrument 43-101 is Dr. Trygve Hoy, PGeo, who has read and agreed
with the technical information in this news release. For more information see: www.klondikesilver.com
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FIJORDLAND ACQUIRES INTERESTS IN 15 PROPERTIES SURROUNDING IRON
RANGE PROJECT, SOUTHEASTERN BC
FJORDLAND EXPLORATION INC.

Fjordland Exploration Inc. has acquired interests in 15 properties totalling over 81,000 hectares in the immediate area of
Eagle Plains Ltd. and Providence Capital Corp.'s Iron Range project in southeastern British Columbia. Fjordland acquired
a 100-per-cent interest in eight properties (116 claims) totalling 60,047 hectares through staking; the claims are located
between seven kilometres and 58 km from the area of current interest at Iron Range, and cover existing mineral
occurrences, geologically favourable Aldridge formation sedimentary rocks and numerous potentially very significant
north-striking faults.

In addition, Fjordland recently completed an option agreement with Kootenay Gold Inc., whereby Fjordland can acquire an
undivided 60-per-cent interest in seven individual claim groups (namely, Big Kahuna, Slocanny Granny, Red Lobster,
Moly Pritchard, Big Smoke, MS Peg and GCP) totalling 21,222 hectares in the Aldridge portion of the Belt-Purcell ranges,
located adjacent to the Iron Range project and within the 90-kilometre-long northeasterly trending Kimberley gold trend.
This trend is defined by placer gold in streams, high-angle, intersecting oblique-slip faults, iron-oxide, Fe-carbonate,
sericite/quartz/pyrite/albite/tourmaline alteration assemblages, humerous gold-copper-lead-zinc occurrences and I0OCG
(iron-oxide-copper-gold) affinities. Four of the claim groups in the option agreement have had limited drilling activities and
have new drill targets currently permitted for work.

A location map of Fjordland's holdings may be viewed at the company's website.

The interest in the Kootenay Gold claims is subject to the terms of the Kennedy grubstake agreement, including an
underlying 2-per-cent net smelter royalty. Fjordland must issue an aggregate of seven million common shares of the
company to Kootenay Gold and finance an aggregate of $7-million of expenditures on the property within a period of four
years, from Dec. 20, 2010, the effective date of the agreement. The option agreement is subject to the approval of the
TSX Venture Exchange.

On Dec. 1, 2010, Eagle Plains and Providence Capital reported in Stockwatch news that they had recently completed 10
drill holes totalling 3,337 metres on their Iron Range project, located approximately 12 kilometres northeast of Creston,
B.C. The partners have stated that they are "testing the stratigraphic interval (Proterozoic Lower-Middle Aldridge formation
contact) known to host the giant Sullivan deposit, 70 km to the northeast." They also state that they are "targeting both
base metals (sedimentary exhalative, Sedex) mineralization (that is, the Sullivan mine) and precious metals (iron-oxide-
copper-gold, IOCG) mineralization."

The Sullivan mine, which operated for nearly 100 years, is a lens-shaped deposit measuring 1.5 km by two km across,
and 10 m to 100 m thick. It produced 298 million ounces of silver, eight million tonnes of zinc and 8.4 million tonnes of
lead from approximately 150 million tonnes of ore (Source: BC Minfile), which would be valued at about $30-billion at
today's metal prices.

The north-trending Iron Mountain fault (IMF) complex, which hosts the Iron Range mineralization and several other known
mineral occurrences, consists of a number of north-striking faults which occur across an east-west extent of about three
km and a strike length of approximately 90 km. Within the Iron Range property boundaries, the central core of the IMF is
reported to be up to 150 m in width and a strike length of greater than 50 km, with a zone of intense hydrothermal
alteration and brecciation associated with iron oxide. Structural interpretations by Eagle Plains' geologists indicate that the
IMF and associated growth faults have been reactivated a number of times.

In Stockwatch news dated Dec. 21, 2010, Eagle Plains and Providence provided complete analytical results for holes
IR10-005 and IR10-010. "Hole IR10-010 intersected two intervals of gold-bearing massive sulphide mineralization. The
lowermost zone consists of finer-grained, gold-bearing massive sulphide material at a depth of 275.5 to 279.5 m
(truncated by a fault) within similar host rocks and at a stratigraphic position interpreted to be at or near the same interval
which hosts the Sullivan deposit."

MINING: GOOD NEIGHBOUR AND PROVIDER TO THE WORLD
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Selected intervals from hole 10 include:

e 192 to 206 m (upper sulphide interval): 14.0 m at 5.1 grams per tonne gold, 1.86 per cent lead, 2.1 per cent zinc,
75.3 glt silver;

e 22410 280.5 m (intensely altered, including lower sulphide interval at Sullivan time horizon): 56.5 m at 1.9 g/t Au,
0.44 per cent Ph, 0.59 per cent Zn, 21.5 g/t Ag; elevated cadmium, antimony, tin, bismuth and copper.

Holes IR10-005 and IR10-010 are located near a major transportation corridor, with rail, road, gas and hydroelectric
power situated within three km from the area.

The styles of mineralization and alteration recently reported by Eagle Plains and Providence Capital, including semi-
massive to massive sulphides, intense albite plus/minus tourmaline and silica alteration, and breccias textures, have been
interpreted to indicate the proximity to the favourable contact stratigraphic horizon, which hosts the Sullivan deposit. In
addition, anomalous quantities of gold have been encountered, perhaps associated with arsenopyrite, a mineral often
associated with gold (see Eagle Plains' releases in Stockwatch news dated Dec. 1, 2010, and Dec. 21, 2010, for details).

The combination of stratigraphic orientation, local topography and a well-established road network should allow drill
testing of the favourable Sullivan time horizon with relatively short drill holes (200 m to 300 m), in contrast to similar
targets elsewhere in the Purcell basin.

Tom Schroeter, president of Fjordland, commented: "We have aggressively secured a commanding large land package,
with many geologically favourable attributes for the potential discovery of both Sullivan-type and newly recognized,
structurally controlled gold deposits. We look forward to starting exploration in this emerging high-profile rich mineral
camp."

Mr. Schroeter, PEng/PGeo, a qualified person within the context of National Instrument 43-101, has read and takes
responsibility for this news release. For more information see: www.fjordlandex.com
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Golden Dawn Recieves Excellent Gold and Copper Values from Initial Drilling on Greenwood Targets, British
Columbia, Canada

Vancouver, January 12,2011 -Gol den Dawn Minerals I nc. (TSXV: GOM, Frankf
announce thefirst batch of assay results from its November and December 2010 16-hole drilling program on the Wild

Rose Property, near Greenwood, B.C. which targeted the potential for high grade veins in association with open-pit bulk

tonnage low gradegold-c opper zones on the Wild Rose and Tam O’ Shanter
totaling 723.0 m, were completed by Vicore Mining Developments Ltd. before Christmas. Drilling was supervised by APEX
Geosciences Ltd. The Company expects that drilling will resume towards the latter part of January after all the assay

results are received for thefirst six drill holes.

Assay results received are for thefirst three drill holes 10WRO01 to 10WRO03. All three holes were drilled to test the
whether the Wild Cat and/or the Wild Rose vein systems, both located on the Wild Rose property, could be tracked as
northwest plunging shoots rather than flat sheets. Quartz-sulphide zones were intersected in drill holes 10WRO01 and
10WRO02 at the position that is likely representative of the Wild Cat vein system. The Wild Cat zone yielded 1.47 grams
per ton (g/t) gold (Au) and 0.62% copper (Cu) over 2.55 m in drill hole 10WRO01 with core recovery in the range of 30%
over a 10.0 m interval Drill hole 10WRO02 yielded 3.42 g/t Au and 0.1% Cu over 5.0 m, with a high grade zone of 9.57 g/t
Au and 0.21% Cu over 1.7 m and 22.06g/t Au with 0.58% Cuover 0.5 meter for the Wild Cat zone with core recovery
nearly 100%.

This intersection in diamond drill hole 10WRO02 is within the Wild Cat vein system which along with the nearby parallel
Wild Rose vein system is part of an extensive Au-Cu mineralized zone, named Deadwood Zone, that is up to 200 m in
width that extends over a distance of more than 2000 m from the Wild Rose/Wild Cat vein area on the Wild Rose property
northwest onto the T®&esultOdrenbtyeatdvalable forddllha@es 10yWR04 and 10WRO05 which
targeted the Wild Rose and Wild Cat Vein systems. Hole 10WR06 was collared approximately 50 m northwest of the
historic diamond drill hole DDH 92-27 in the Deadwood Zone, which intersected widespread low grade gold with close to 1
g/t Au and 0.4% Cu over 63m. Hole 10WRO06 was drilled about 400 m northwest of drill holes 10WRO01 to 10WRO05.

Multiple historic intersections of widespread low grade Au at the Deadwood Zone in conjunction with the intercepts

obtained to-date from on the Wild Rose and Wild Cat veins systems reinforce the potential for a bulk-tonnage open-pitable

Au-Cu exploration target. Drilling within the current program is designed to confirm and extend a zone of mineralization
encountered in histori cal dr il ling on the properties, as illustrated i
www.goldendawnminerals.com .

TABLE 1. Summary assay results for drill holes 10WR01, 10WR02 and 10WRO03.

Interval

Drill Hole Zone From (m) To (m) m) Au (g/t) Ag (g/t) Cu%
Deadwood 21.5 52.15 30.65 0.19 - 0.06

10WRO1 wild Cat 2895 315 255 147 25 062
Deadwoodl 4.27 26.0 21.73 0.17 - 0.01
Unknown 9.75 10.5 0.75 2.88 - 0.01
Deadwood2 43.0 61.0 18.0 0.98 - 0.03

10WR02 Wild Cat  43.0 480 500 343 - 0.1
Includes 44.4 46.1 1.7 9.57 - 0.21
Includes 45.0 45,5 0.5 22.06 7.8 0.58
Deadwood2 20.75 395 18.75 0.08 - 0.01

10WRO3 Wild Rose 3566 384 274 021 - 0.04-

10WR04 Wild Rose  Awaiting Assays

10WRO05 Wild Rose  Awaiting Assays

10WRO06 Deadwood Awaiting Assays

As shown in the summary table, diamond drill holes 10WR01, 10WR02, and 10WRO03 encountered high grade Au in the
main vein systems and widespread low grade Au associated with alteration zones that surround and include the high
grade vein systems. Much of the widespread alteration zones were not assayed due to a much lower price of gold during
earlier drilling campaigns.
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The Company anticipates drilling an additional 10 holes on the Wild
Rose and Tam O’ Shanter properties
drilling will be used to confirm and extend historical Au-Cu results ameCG
along a mineralized corridor from the Wild Rose to the Deadwood

Zone. Drilling of multiple holesdur i ng the 1980 s,
2000"s in several drilling campai
in the Deadwood Gold Zone at the boundary between the recently

dcauired Tam o ananter pranerty 4 \World skills on

northwest along strike from the known Wild Rose and Wild Cat vein
systems. At least 14 historic diamond drill holes along a northwest

trending magnetic feature at the Deadwood Gold Zone have yielded YOU I d 00 rSte p
widespread, low grade (<1g/t) gold mineralization. One of the better
holes, DDH 92-27 encountered 63 meters averaging 0.95 g/t Au and AMEC develops mining projects from
0.40% Cu. These 14 holes define a northwest trend that is an
exploration target area exceeding 200 m by 2000 m in extent that will = )
be the subject of the ongoing exploration program. For more from preliminary studies through to
information see: www.goldendawnminerals.com detailed design and construction and

project management.
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QUESNEL, BC, Jan. 12, 2011 (Canada NewsWire via COMTEX News Network)

Richfield Ventures Corp. (TSX.V:RVC) ("Richfield" or the "Company") is pleased to report drill results for five diamond drill
holes on the on 100% Richfield owned ground Blackwater Gold Project approximately 100 km south of Vanderhoof, BC.

Drill hole BW 103 was collared near the western edge of the gold zone, 73 m southwest of BW 68 (227 metres of 1.51 g/t
Au including 66 metres of 3.65 g/t- NR July 26, 2010) and 157 metres southeast of drill hole BW 71 (BW 71 averaged
281.8 metres @ 1.40 g/t Au, including 31 metres of 5.01 g/t Au- NR Sept 2, 2010). Assay results, shown in the chart
below, confirm an extension of the gold system in this area as well discovery of a second higher grade zone at

depth.

The remaining drill holes BW 98, BW - 99 and BW 102, fence off the western boundary of the gold zone.

IDDH |From (m)|To (m)|Intvl (m)|Au g/t|Ag g/t|

IBW 103||4o |26|2 |2 | 22 | |1.23 ||5.5 | |
Iincl |13|5 |254 I|119 ||1.85 |7.5 I| | |
:BW 103||332 |36|2 130 | |2.52 |12|.3 | | |
:BW 102||185 |32|8 |143| |0.58 |1.48 | | |
Iincl |29|1 |328 I|37 ||1.24 9.8 |I | |
:BW 99 ||17 |137| 1120 | 0.3 | | 1 |6| |
Iincl |12|7 |137 I|10 ||1.26 [12.7 I| | |
:BW 99 ||172 |19|5 |23 | |0.37 |1.4I | | |
:BW98 ||183 |2o|5 |22 | |0.56 |4.2I | |

iBW98 |:130 |16:2 132 : |0.59 |3.7: | : :

Exploration drilling in BW 100, testing a chargeability anomaly, about 1500 metres south of the centre of mineralization did
not intersect gold mineralization. BW 101 was drilled for a water well to supply the drilling through the winter.

Results for thirteen remaining holes will be released as they are received. The next phase of drilling will commence in late
January 2011.

Drill map and strip logs for individual holes reported herein will be posted on the company website.
http://www.richfieldventures.ca/s/Blackwater.asp?ReportID=379109

Also see drilling results at http://www.corebox.net/properties/blackwater/index.php?deposit=510 Widths reported are drill
widths; true widths are unknown. Assays are uncut, length-weighted average values. For more information see:
www.richfieldventures.ca

Assay Reference Materials
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DRILLING BELOW PIT 3 INTERSECTS 94M GRADING 0.72% CU, 2.77G/T AG AND
f}x Correr MounTAIN BNCKETTa U

Copper Mountain Mining Corp. is providing assay results from five diamond drill holes completed below Pit 3 and in the
Saddle zone of the Copper Mountain project. Two deep holes (1,000m) were completed below the Pit 3 area and three
holes are in the Saddle Zone. An additional twelve holes have been drilled from the Saddle zone, of which six are deep,
targeting geophysical anomalies and depth extensions to mineralization below the planned super-pit. Splitting and
assaying of this drill core is on-going.

Pit 3 Area:

Deep drilling below Pit 3 was designed to follow up on the 2008 drill results in hole 08P3-08 which intersected 292m
grading 0.55% Cu, 2.23g/t Ag and 0.14g/t Au, an interval which was made up of a number of higher grade intervals
including, 98m grading 1.31% Cu, 5.53g/t Ag and 0.34g/t Au. The 08P3-08 intersection occurs approximately 150m below
the bottom of the planned Super-pit, and passed through the upper part of a large, deep seated Titan-24 chargeability
anomaly.

Drill-hole 10P3-60 was recently drilled from a collar just to the south of the 08P3-08 collar with a slightly steeper dip and
angled in a more southerly direction, resulting in sub-parallel hole to 08P3-08 but 120m deeper and 100m further to the
south. Mineralized zones within 10P3-60 (see table below) correlated well with those in 08P3-08 but were of lower grades
and narrower widths. Drill-hole 10P3-61 was drilled from the west side of Pit 3 to form a scissor section with 10P3-60 and
test the lower part of the deep chargeability anomaly (see attached figure 1). 10P3-61 intersected 94.0m grading 0.72%
Cu, 2.77g/t Ag and 0.11g/t Au, approximately 80m below the historical underground workings and immediately below the
currently designed Super-pit. This high-grade intersection is likely part of the same zone that hosts the 98m of 1.31% Cu
in 08P3-08, which is situated approximately 130m deeper and 180m further to the north. Drill core between 459m and
1,011m in hole 10P3-61 did not encounter significant mineralization and more drilling will be required to understand the
relationship between geology, mineralization and geophysical results in the large (700m long by 400m wide by 400m
deep) chargeability anomaly that underlies the Pit 3 area.

Pit 3 Area: Significant Drill Intersections
Hole_IDFrom (m)To (m)Interval (m)Cu_%Ag g/tAu g/t
10P3-60 334 352 18.0 0.251.02 0.01
10P3-60 379 401 22.0 0.401.03 0.03
10P3-60 860 881 21.0 0.371.90 0.27
10P3-60 940 952 12.0 0.986.83 0.49
10P3-60 1013 1040 27.0 0.261.31 0.34
10P3-61 365 459 94.0 0.722.77 0.11

Saddle Zone:

The Saddle Zone is the ridge separating Pit 2 from Pits 1 and 3. Current drilling targeted the part of the Saddle Zone
between Pits 2 and 1 that is not included in the current mine plan because of insufficient drill information. Drill holes 10SD-
60 and 10SD-61 intersected mineralization (see table below) within an area classified as waste and consequently
excluded from the mine plan. Delineation of ore within this area of the Saddle Zone, and inclusion into the mine plan
provides additional resources and has the potential to facilitate deepening of the Super-pit. Drill-hole 10SD-62 returned a
near surface intersection that will upgrade the reserves within the current mine plan area. Continued successful drilling on
the property will result in incremental improvements to the current mine plan and/or increased mine life.

Saddle Zone: Significant drill intersections
Hole_IDFrom (m)To (m)Interval (m)Cu_%Ag g/tAu g/t
10SD-60 63.0 81.0 18.0 0.240.58 0.05
10SD-60 191.6 214.0 22.4 0.902.65 0.39
10SD-61 69.0 162.3 93.3 0.451.10 0.13
10SD-62 7.0 254 18.4 0.430.96 0.26

The mineralized system at Copper Mountain is classified as a bulk-tonnage, alkalic porphyry copper deposit that is hosted
within Nicola Group volcanic rocks. Mineralization is structurally controlled and focused at multi-directional vein
intersections and within vein stockwork systems. Drill holes are usually drilled at angles of -45 or -55 degrees to provide
the best indication of the lateral extents of vertically oriented mineralization. For more information see: www.cumtn.com
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— CARIBOO ROSE RESOURCES ANNOUNCES: WOODJAM NORTH DEERHORN ZONE DRILL

'hdm HOLE INTERSECTS 95.74 M GRADING 0.53G/T GOLD AND 0.22% COPPER. NEW TARGET
FxPLoRATION DISCOVERED AT TISDALL LAKE

Cariboo Rose Resources Ltd. and Fjordland Exploration Inc., 40-per-cent and 60-per-cent partners in the Woodjam joint
venture (WJV), have learned that Gold Fields Ltd.'s exploration company (Gold Fields Horsefly Exploration Corp.) has
forwarded additional drilling results from the final three drill holes of the 2010 drilling program on the Woodjam North gold-
copper property. The property is located 45 kilometres east of Williams Lake in south-central British Columbia. During
2010, 22 drill holes totalling 6,430 metres were completed, bringing the total drilling at Deerhorn between 2008 and 2010
to 36 holes totalling 10,707 m.

The highest gold-copper grades were intersected in drill hole DH10-23 that graded 0.53 gram per tonne (g/t) Au and 0.22
per cent Cu (0.92 g/t Au equivalent) over 95.74 metres, including a higher grade intercept of 41.2 m grading 0.89 g/t Au
and 0.26 per cent Cu (1.35 g/t Au equivalent). A drill location map may be viewed at the company's website.

DEERHORN ZONE: SIGNIFICANT DRILL RESULTS

From To Int. Au Cu AuEq
Hole ID m m m glt % glt
DH10-23 142.0 237.7* 957 053 0.22 0.92
including 155.0 237.7* 82.7 0.60 0.23 1.01
including 191.0 237.7* 41.2 089 0.26 1.35

Au equivalent in g/t calculated using $950 (U.S.) perounce gold, $2.50 (U.S.) per pound copper and the
formula: ((g/t Au plus (per cent Cu multiplied by 22 multiplied by price Cu per pound)) divided by (price Au
per ounce multiplied by 0.032151)). Metallurgical recoveries and net smelter returns are not considered.

* End of hole.

Drilling of these three holes tested a possible lateral (to the southeast) and down-dip extension of mineralization cut in
hole DH10-21 (156.6 m grading 1.14 g/t Au and 0.29 per cent Cu from 141.9 m, including 64 m grading 1.92 g/t Au and
0.39 per cent Cu from 212 m). Hole DH10-21 was collared approximately 90 m south of hole DH09-03 (89.5 m grading
1.16 g/t Au and 0.26 per cent Cu, including 26 m grading 3.25 g/t Au and 0.6 per cent Cu). The target depth of hole DH10-
23 was approximately 350 m; however, the hole was lost in a fault zone at 237.7 m. Nonetheless, significant values of
gold and copper were encountered and the area of mineralization remains open.

Holes DH10-24 and 25 were drilled to test the postulated eastern extension of the mineralization, but encountered weakly
altered and mineralized volcanic rocks and monzonite dikes, with a number of individual elevated assay intervals. The
geometry of this second area of mineralization at Deerhorn is still not well understood.

Drilling of a minimum of 1,500 m on the Deerhorn zone and the Megabuck East area, to the southwest, is scheduled to
commence in February. Immediately adjoining the Deerhorn zone to the northeast is Teslin River Resources Corp.'s Rand
property; Gold Fields has recently optioned this property and plans to drill three to four holes totalling about 1,200 m,
starting in mid-January.

Tisdall Lake area

Reconnaissance mapping and prospecting by Gold Fields during 2010 in the Tisdall Lake area, located at the
northeastern edge of the Woodjam North property, resulted in the discovery of variable amounts of vein to disseminated
chalcopyrite showings in dioritic and gabbroic outcrop and float. Rock samples collected assayed up to 0.3 per cent Cu.
The area is coincident with a large magnetic high. Follow-up soil sampling and reconnaissance induced polarization
surveys (four lines spaced 500 m apart totalling 14 line kilometres) over the area of chalcopyrite showings and mag highs
showed a broad area (2.0 km by 1.0 km) of anomalous soils (Cu, Zn, As and Fe) and a number of IP chargeability highs
indicating a linear anomaly of at least 1,500 m in length. This discovery represents a new target in the Woodjam district.
Follow-up ground magnetic surveys and drilling of selected targets are planned for 2011.

Core samples were analyzed by ALS Laboratory Group, a certified facility in North Vancouver, B.C. Glen Garratt, PGeo,
who is a qualified person within the context of National Instrument 43-101, has read and takes responsibility for this news
release. For more information visit the company's website www.fjordlandex.com
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CHAMBER OF MINES
of Eastern British Columbia

215 HALL STREET NELSON, BC V1L 5X4
PHONE (250) 352-5242

Membership Application form
For the Year 2011

YOUR SUPPORT IS ESSENTIAL TO THE LIFE OF THE CHAMBER
PLEASE COMPLETE SO THAT WE CAN UPDATE OUR FILES.

NAME: COMPANY

STREET ADDRESS:

CITY/PROVINCE/POSTAL CODE:

PHONE: AREA CODE: PHONE: FAX:
Email:

INDIVIDUAL MEMBERSHIP $40.00
SMALL CORP MEMBERSHIP (2-10 EMPLOYEES) $100.00
SMALL CORP MEMBERSHIP (11-30 EMPLOYEES) $200.00
MEDIUM CORP MEMBERSHIP (31-50 EMPLOYEES) $300.00
LARGE CORP MEMBERSHIP (51+ EMPLOYEES) $500.00
5FGESXXXXXXXXXXXXXXXXXXXXXP $

THANKS FOR YOUR SUPPORT ----- Chamber of Mines of Eastern BC
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