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NEWSLETTER

Note: The views of contributors to this newsletter do not necessarily reflect the views of the Chamber

THE PRESIDENTS REPORT BY JACK DENNY

The issue of MTO changes will not go away. Now it has been proposed that there be a surcharge put on claims. That
surcharge could be anywhere between $.10 and $2.00 per cell staked on top of the initial $1.75 proposed and the money
raised would beusedforii ndustry prioritiesd. To me that sounds as if
fund these industry priorities for everyone including government (one of those industry priorities being public geoscience
traditionally paid for by government). Most claim staking is done by individual prospectors and small junior mining
companies who make up only a portion of BC&s exploration a
who came up with this idea stake claims and how many of those use their own grocery money. It could even be argued
that mineral title is now worth less in BC rather than more after decisions like the Flathead which undermine our security
of title.

The Chamber of Mines of Eastern BC position on the proposed changes is below. The proposed changes, before the
surcharge came up, can be seen on page three of the December Motherlode.

We are against the proposal to have a surcharge on claims staked regardless of how those funds are to be used. Those
who stake claims are only a portion of the exploration industry. They are the ones who do the grassroots exploration. It

is our opinion that a surcharge on staking would not only deflate grassroots exploration, but would be the final straw for
some who would quit exploring BC altogether. That will not increase our chances of finding new mines. We believe this
would create a huge decline in staking, and in the end the government would take in less revenue from staking, not to
mention future mining royalties. To us a Mineral Tenure Levy Board would just be another level of bureaucracy giving our
money away to others, benefitting only a lucky few. We would be better off to keep our money and spend it on our own
properties.

We would like to see advancement of expiry dates for mineral claims restricted by never allowing time accumulated in the
life of a record number by cash in lieu to exceed time accumulated by work performed. We believe that this would force
people onto the ground to get rid of pure speculators but still leave the option of cash in lieu available, but earned.

The closest | could come to a consensus on annual mineral claim work obligations was some of us would live with a
raise to as much as double the current amount, but no more. It was also felt that doubling the amount after the first year
was too soon.

There is a suggestion that up to 100 cells could be staked with one claim. If this were to be the case then we would need
the ability to subdivide these overly large claims.

With the transition issue of fees for recording work on existing claims, MTO has already collected much of the

amount they propose to add to the staking fee from most of the existing claims (their own figures of the average claim life
being about four years). They would be penalizing those with existing claims by charging them extra to record future work.
It would be more practical and fair to make them all equal. It would also help by not having an extra type of title with
different rules.

** IMPORTANT NOTICE: ANNUAL BANQUET**

Due to construction delays our Annual Banquet will now take place at The Best Western,
153 Baker St, Nelson, only 3 blocks away. Menu and events will remain the same.
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SUL: TSX.V SLMLF.PK

S SULTAN MINERALS INC.

SULTAN MINERALS REPORTS SUBSTANTIAL NI 43-101 LEAD-ZINC RESOURCE ESTIMATE

Sultan Minerals Inc. (SUL -- TSX Venture) ("Sultan" or the "Company") is pleased to announce that independent initial
resource calculations for the Lead and Zinc zones on its 100% owned Jersey-Emerald Property in the Kootenay District of
British Columbia show a substantial resource. Resource calculations and the resulting National Instrument 43-101
Technical Report were prepared by Giroux Consultants Ltd of Vancouver, BC.

As shown in the following table, the estimate shows an indicated resource of 5,320,000 tons averaging 1.04% lead and
2.60% zinc and an inferred resource of 16,930,000 tons averaging 1.00% lead and 2.18% zinc using a cut-off grade of
1.5% combined lead-zinc.

Within this large low-grade resource there is higher grade mineralization with an indicated resource of 1,900,000 tons
averaging 1.96% lead and 4.10% zinc using a cut-off grade of 3.5% combined lead-zinc. There is an additional inferred
resource of 4,980,000 tons averaging 1.95% lead and 3.37% zinc at the same 3.5% combined cut-off grade.

The results of the resource evaluation are summarized in the following table which gives indicated and inferred tonnage
and grade estimates. These preliminary values of combined lead and zinc range from amenability to low-grade open pit
mining up to a higher-grade underground mining scenario.

TOTAL Pb-Zn RESOURCES FOR JERSEY PROJECT

Classification Cutoff % Tons >Cutoff Pb % [Zn% |Pounds of Lead Pounds of Zinc
Indicated 1.5 5,320,000 1.04 2.60 [111,000,000 277,100,000
Inferred 1.5 16,930,000 1.00 2.18 339,600,000 738,100,000
Indicated 3.5 1,900,000 1.96 4.10 |74,600,000 155,900,000
Inferred 3.5 4,980,000 1.95 3.37 194,500,000 335,600,000

It is important to note that this Mineral Resource estimate is based entirely on Sultan's Jersey Mine area. The study
demonstrates that excellent exploration potential for significant deposits of Lead-Zinc mineralization may also exist in the
vicinity of Sultan's two adjacent historical mines and in the surrounding terrain. The authors recommend that a preliminary
economic assessment study be undertaken to determine the tonnage and grade required for a feasibility study. For more
information see www.sultanmineralscom

l * I Assay Reference Materials
|

George G. Addie, P.Eng., F.G.A.C., C.E.S.O. WCM Minerals

MINE AND EXPLORATION GEOLOGIST . :
Gold, Silver, Platinum, Base Metal Standards
ROCK & MINERAL IDENTIFICATION COURSES

PLACER GEOMORPHOLOGY
SURPAC/GEMCOM ~ MAPS Phone: 604-437-0288 Fax: 604-437-0288
604 - 3rd Street, Nelson, B.C. VIL 2P9 email: wemminerals@telus.net

Phone: (250) 352-2832

Email: gaddieS8@telus.net web: www.wcmminerals.ca
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James Thomas Fyles (1924 - 2010)

James Thomas Jim Fyles died peacefully on January 26, at the age of 85. Born to Margaret and Tom Fyles on December
22,1924, Jim grew up in South Vancouver with his brothers John and David. As a student at UBC, he studied geology
and engineering. In 1950, Jim married the love of his life Shirley Ganong. Their life long journey took them first to New
York City where he completed his PhD studies at Columbia University. In 1951, they returned to British Columbia and Jim
began work as a geologist with the BC Department of Mines. His detailed field work and analysis laid the basis for
understanding the structural geology of the Kootenay Arc. He was a committed public servant and agreed to leave field
geology to serve as Deputy Minister of Mines from 1973 to his retirement in 1981. Jim then spent several field seasons
around Greenwood, BC. enjoying knocking rocks. A celebration of Jim's life was held at St. Aidan's United Church on
Saturday, January 30. In lieu of flowers, donations in Jim's memory may be made to Our Place Society, 919 Pandora Ave,
Victoria, BC, V8V 3P4.

Westcore Drilling Ltd.

Helicopter & Skid-mounted Rigs Available

P.O. Box 429 Salmo, B.C. VOG 1Z0
phone: (250) 551-6555 Fax: (250) 357-9958

amlo Exploration 23rd ANNUAL
W Obs  Group KEG CONFERENCE & TRADE SHOW
APRIL 6-7, 2010
KAMLOOPS CONVENTION CENTRE

At the KAMLOOPS TOWNE LODGE
1250 ROGERS WAY, KAMLOOPS, B.C.

For more information go to: http://www.keg.bc.ca
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ROAD DEACTIVATIONS

We have finally received a response to our letter requesting what the

proposed road deactivations would be for the coming year. Here they are.

2010-2011 Forest Service Road proposed Deactivation is;

Goatfel Hazel Creek (past Bridge)
Duncan Lavina Mountain
Poplar Creek

LaFrance Creek

Iron Range

Murphy Creek

Kootenay Joe

Akokli (past bridge)

Big Bear

Goat Mountain

Trout Lake

Tungsten Creek

The proposed are only proposed, subject to referral and funding.
Depending on other initiatives other roads may be deactivated. Access
will likely be to ATV level and where the risk is low to High Clearance 4 X
4 Access.

This is not a conclusive list and roads may be added/subtracted where
deemed necessary. If this changes | will update your office.
If further information is required please contact this office.

Ken Haynes RFT

phone: (250) 825-1126 fax (250) 825-9657
Engineering Officer

Kootenay Lake Forest District

1907 Ridgewood Road, Nelson B.C. V1L 6K1
Mailto:Ken.Haynes@gov.bc.ca

PRAIRIE EQUIPMENT LTD.
CLAY HARRIS
653 Mabel Lake Rd.
Lumby, BC VOE 2G5
250-547-8993

rairieequi elus.net

DIAMOND DRILLING EQUIPMENT
FOR SALE OR RENT

4 & 6 Wheel Drive Water Trucks
8,000 Gal. Skid Tank

Paged of 12

HPAXX

COMPUTER REPAIR CENTRE INC.

efficient | professional | guaranteed

STEVE NAULT

amec®

World skills on
your doorstep

AMEC develops mining projects from
concept to closure, providing services
from preliminary studies through to
detailed design and construction and
project management.

mining@amec.com
amec.com

1385 Cedar Avenue, Trail, B.C. Tel: (250) 368-2400

614 Front Street

Nelson, B.C. V1L 4B7
(250) 505-5220 P

(250) 505-5224 F
paxx@telus.net
www.paxxcomputers.com
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TIMBERLAND FOREST FIRE SYSTEMS LTD.

P.O BOX277 NELSON, BC, V1L 5P9 PH: 258641152 FAX: 250354-1158
dduncan@timberland.org

Contract Labour Line Cutting
Road Slashing Soil Sampling
Grid Location Slash Disposal

Fire Protection

* FirsTt PoinT

FIRST POINT STAKES NICKEL-IRON ALLOY OCCURRENCES ON THE LETAIN PROPERTY, NORTHERN BC

First Point Minerals Corp. recently acquired mineral claims on its Letain property in Northern British Columbia. Nickel-iron
alloy was observed in 9 out of 35 samples taken from serpentinized ultramafic bedrock while completing a regional
exploration program. The disseminated nickel-iron alloy grains reach up to 100 microns in size and occur in an area
measuring 300 by 580 meters which is open to the north and south. Scanning electron microscope analyses provided a
range of 67 to 87% nickel, 12 to 28% iron and minor cobalt-copper and confirmed the presence of the mineral awaruite, a
naturally occurring stainless steel which contains no sulphur. Minor heazlewoodite was also noted in composite grains.
Total nickel values in the ultramafic rock samples range from 0.16 to 0.25%.

The 2,295 hectare area of the Letain property is located about 85 kilometers east of Dease Lake and is accessed by a
summer exploration road. The Letain property is one of five nickel-iron alloy properties in British Columbia owned 100%
by First Point. A sixth property, Decar, is under option to Cliffs Natural Resources Exploration (see details in News
Releases November 13 and December 2, 2009).

The occurrence of nickel-iron alloy in a broad zone on the Letain property is viewed as very positive. The key exploration
objective of the upcoming 2010 fieldwork program will be to define coarser grained alloy zones using primarily wide-
spaced rock sampling.

ACME Analytical Laboratory Ltd., Vancouver, analyzed the rock samples using ICP-MS techniques and Micron Geological
Ltd. employed an AMRAY 1810 scanning electron microscope equipped with an EDAX "Genesis" energy dispersive X-ray
analyzer to complete microprobe semi-quantitative analytical work. Ron Britten, Ph.D., P. Eng., is responsible for the
contents of this release. www.firstpointminerals.com

John Murray. P. Geo.
Ph: (250) 35282569 Fax: (25D) 352-:4641 - i -

Emzi | Jmurray@netidea.com. ©
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